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Review 

Fed  steer  values  slumped  sharply,  yearlings  and  heavyweights 
both  being  affected  by  the  decline.  Hog  prices  showed  buoy- 
ancy, although  gains  were  not  spectacular.  Killing  quality 
was  improved  and  daily  average  weights  ran  heavier.  Sheep 
and  lambs  continued  strong,  due  to  scarcity  of  supplies.  Feed- 
ing lambs  were  in  active  demand. 

Extreme  dullness  characterized  the  fresh  meat  trade.  Sup- 
plies in  some  instances  were  larger  than  for  the  preceding  week, 
but  lack  of  demand  was  the  main  factor  in  slowing  up  the 
movement  into  consuming  channels. 

Butter  markets  were  unsettled  and  weak  during  the  week 
ending  January  24.  Receipts  although  slightly  lighter  than  the 
previous  week,  were  still  liberal,  particularly  of  higher  grades, 
and  some  tendency  to  accumulate  on  dealers'  floors  was  reported. 
Production  reports  indicated  a  slight  decrease  from  the  preced- 
ing week.  A  shipment  of  New  Zealand  butter  arrived  early  in 
the  week,  but  was  held  in  bond  on  account  of  high  cost.  For- 
eign markets  were  reported  slightly  lower,  but  steady  at  the 
decline. 

Cheese  markets  were  little  more  than  steady  following  an 
advance  of  H0  at  primary  market  board  meetings.  Trade  was 
irregular  and  never  more  than  moderately  active.  Storage 
withdrawals  continued  fair  in  spite  of  quiet  trade,  and  the 
general  situation  appeared  fundamentally  sound. 

Fruit  and  vegetable  markets  were  rather  seriously  affected 
during  the  third  week  of  January  by  the  cold  weather  and 
blizzards  in  northeastern  United  States.  Haulings  of  potatoes 
and  similar  products  were  temporarily  halted  in  country  dis- 
tricts and  railroad  traffic  was  impeded  at  some  points.  The 
f.  o.  b.  price  of  potatoes  advanced  sharply  in  Maine  and  closed 
somewhat  higher  in  western  New  York,  also.  Boston  and  New 
York  City  wholesale  markets  were  considerably  unsettled. 
Jobbing  prices  of  most  eastern  products  tended  upward.  Onion 
prices  fluctuated  noticeably,  red  varieties  and  white  stock  reach- 
ing high  levels.     The  trend  of  old  cabbage  values  continued 
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generally  downward,  and  new  stock  from  the  South  did  not 
show  its  usual  strength.  New  York  celery  advanced,  as  the 
season's  supplies  clean  up.  Iceberg-type  lettuce  from  Cali- 
fornia ranged  generally  $4-$5  per  crate  in  terminal  markets 
and  as  high  as  $3-$3.50  f.  o.  1).  Imperial  Valley.  Tomatoes 
closed  strong  under  the  rather  light  supplies,  but  most  other 
vegetables  sold  at  lower  prices  than  the  week  before.  Total 
shipments  of  18  principal  fruits  and  vegetables  decreased  to 
slightly  less  than  13,000  cars,  chiefly  on  account  of  the  lighter 
movement  of  citrus  fruits,  apples,  onions,  northern  cabbage, 
and  celery. 

Wheat  market  continued  to  advance.  Prices  again  reached 
new  high  levels  but  premiums  for  cash  wheat  were  slightly 
reduced.  Rye  followed  wheat  to  the  highest  point  of  the 
crop.  Corn  and  oats  were  lower  with  supply  exceeding 
the  demand.  Barley  and  flax  continued  very  firm  on  light 
offerings. 

The  hay  market  was  easier.  Increased  receipts  caused  a 
slight  decline  in  prices.  Prices  averaged  lower  than  a  year 
ago.  Best  grades  continued  scarce  and  moved  more  readily 
than  the  lower  grades.  Timothy  and  alfalfa  were  weaker. 
Good  quality  prairie  held  barely  steady. 

Feed  markets  reacted  and  most  prices  registered  declines 
of  from  $l-$2  per  ton.  Hominy  feed  and  alfalfa  meal  both  of 
which  held  fairly  firm  were  the  only  exceptions.  Oil  meals  were 
heavy  and  offerings  both  for  prompt  and  future  delivery,  ex- 
ceedingly liberal.  A  good  demand  was  noted  for  wheatfeeds 
in  Pacific  coast  markets  but  other  sections  report  a  decided  ab- 
sence of  inquiries.  Production  and  stocks  were  good  and  the 
movement  heavy. 

The  demand  for  most  kinds  of  seeds  continued  to  be  inactive 
during  the  week  January  19-24,  but  seedsmen  were  not  show- 
ing any  uneasiness  because  of  the  lull,  and  prices  were  well 
maintained.  Red  and  alsike  clover  seed  prices  were  a  little 
higher  in  a  few  markets. 

Cotton  prices  were  quiet  with  a  downward  tendency  during 
the  week  January  19-24.  March  future  contracts  on  the  New 
York  Cotton  Exchange  closed  at  23.290  as  compared  with 
23.720  the  previous  week  and  33.210  last  year,  and  on  the  New 
Orleans  Cotton  Exchange  at  23.270,  compared  with  23.7.50 
last  week  and  33.180  a  year  ago.  March  future  contracts  on 
the  Chicago  Board  of  Trade  closed  at  23.420  as  compared  with 
23.900  the  previous  week. 

The  Bureau  of  the  Census  issued  ginning  figures  for  the 
1924  crop  to  January  15,  of  13,308,037  bales.  The  quantity  of 
cotton  ginned  during  the  balance  of  the  season  in  1923,  amounted 
to  207,000  bales,  in  1922,  81,000  bales,  and  in  1921,  65,000  bales. 

For  the  first  time  since  the  war  the  pound  sterling  touched 
4.80. 
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Hog  Values  Buoyant 


Fed  steers  took  the  sharpest  slump  .since  the  turn  of  the  year, 
values  at  the  close  of  the  week  ending  January  24  harking  back 
to  semidemoralized  sessions  in  December.  The  current  decline, 
carrying  down  yearlings  as  well  as  heavies,  was  even  more 
sweeping  than  previous  drops  which  have  featured  the  market 
rather  regularly  since  last  May.  Prices  worked  into  a  notch 
which  meant  heavy  losses  to  finishers  and  converted  fat  steers 
into  the  least  satisfactory  commodity  produced  on  the  farms. 

Hog  values  showed  buoyancy — not  spectacular  but  steady 
and  apparently  reliable,  Underweights  and  pigs  gathered 
most  of  the  25-50?  gain,  the  erstwhile  widespread  necessarily 
contracting.  Killing  quality  on  the  whole  was  better  and 
daily  average  weights  ran  heavier.  Although  still  unfavorable, 
the  hog  and  corn  ratio  showed  improvement,  the  general  com- 
plexion of  the  trade  suggesting  much  more  remunerative  levels. 
Heavy  butchers  passed  the  $11  mark,  110-170-lb.  averages 
reaching  S9.60-S10.25  levels. 

Sheep  and  lamb  prices  continued  to  surpass  even  the  boldest 
prophecies  of  a  few  months  ago.  Values  while  slightly  under 
the  recent  peak  were  decidedly  remunerative.  Scarcity  at  the 
moment  threatened  to  endure  until  the  next  real  source  of  stip- 
ple.'', Colorado  and  Nebraska,  starts  to  unload  in  earnest. 
High  wool  and  offal  prices  continue  as  important  price  support- 
ing factors  on  the  live  market.  The  scramble  for  feeding  lambs 
continued  but  ti  e  scarcity  remains  acute,  some  finishers  com- 
peting with  killers  for  meaty,  weighty  lambs  suitable  for  a  short 
turn  or  for  shearing  purposes.  The  meager  supply  of  fat  sheep 
continued  to  advance.  In  the  intermountain  country  unborn 
lambs  are  being  contracted  at  S12  and  above  for  spring  delivery. 

The  only  reliable  outlet  for  fed  steers  centered  on  the  rela- 
tively few  loads  of  specialties,  in  most  instances  light  and  handy, 
weight  kinds.  A  few  head  of  prime  yearlings  brought  $13.50- 
the  top  for  youngsters  in  load  lots  being  S12.50.  While  strictly 
choice  1,436-lb.  steers  that  exaetly  fitted  the  needs  of  an  eastern 
killer  brought  $11.35,  many  long  feds  arrived  and  comparatively 
only  a  handful  sold  above  $10.50. 

Weakened  by  daily  holdovers  and  a  market  which  was  slow, 
sluggish,  and  at  times  at  a  standstill,  values  at  Chicago  fell 
50— 7'5.p,  downturns  from  the  high  time  a  week  earlier  amounting 
to  75e-$1.25.  Inbetween  grades  of  all  weights  showed  the 
most  loss.  Bullocks  averaging  over  1,400-lbs.  usually  had  no 
dependable  outlet  no  matter  how  well  they  had  been  finished. 
On  kinds  that  had  been  fed  a  year  and  scaled  over  1,600-lbs. 
competition  was  nil.  Late  in  the  week  1,680-lb.  steers  which 
graded  choice  sold  at  $10.40,  some  1,783-ib.  kinds  having  to  go 
at  $9.     Early  in  the  week  a  load  of  1,820-lb.  bullocks  sold  at  $  1 !  i. 

Only  a  fragmentary  quota  of  heavies  sold  at  $10.50-$10.75 
bulk  of  steers  of  all  weights  being  $7.50-$9.75  kinds.  Many 
meaty  arrivals  that  had  been  fed  several  months  sold  at  Chicago 
at  $7.25-$7.50.  plainer  kinds  going  to  killers  below  $7.  Most 
fat  steer  arrivals  at  Kansas  City  turned  at  $7.25-$9.50,  rela- 
tively few  excessively  heav.y  steers  arriving  at  any  other  market 
center  except  Chicago.  The  average  cost  of  beef  steers  at  the. 
latter  market  was  under  S9  and  the  average  cost  of  stockers  and 
feeders  around  $6.25,  the  narrowness  of  the  spread  tending  to 
discourage  the  buving  of  stockers  and  feeders  except  for  a  long 
pull. 

However,  some  finishers  bought  half-fat  steers  on  the  decline 
upward  to  $8.50  at  Chicago,  demand  centering  on  800-950-lb. 
kinds  of  value  to  sell  at  $6.25-$7.25.-  Below  $6  difference 
was  the  outstanding  feature.  Numerous  loads  of  fleshy 
$7.50-$S  steers  left  Kansas  City  for  further  finishing. 

The  sharp  decline  in  steers  made  price  differentials  between 
steers  and  better  grades  of  fat  she  stock  favorable  to  the  former, 
the  result  being  a  decline  on  cows  of  value  to  sell  at  $5.50 
upward  and  heifers  eligible  to  .$6.50  and  better.  Lower  grades 
of  cows,  heifers  and  canners  and  cutters  sold  rather  actively 
bringing  firm  to  slightly  higher  prices.  Bulls  showed  little 
change.  Shippers  competed  for  the  good  to  choice  end  of 
the  veal  calf  crop,  maintaining  values  around  $12-$13  levels, 
light  vealera  bringing  $10.25-$12. 

Local  big  packers  attempted  to  keep  the  lid  on  a  bullish  lamb 
trade  by  direct  shipments  from  western  markets,  thereby 
narrowing  the  price  margin  between  Denver  and  the  central 
markets.  Whenever  shippers  operated  they  set  the  price 
pace,  packers  being  forced  either  to  follow,  depend  on  directs 
or  stay  out  of  the  market.     Extreme  top  at  Chicago  was  $19, 


bulk  during  the  week  going  at  $18-$1S.75.  There  was  no 
appreciable  price  discrimination  against  lambs  averaging  up- 
ward to  ;95  lbs.  such  weights  when  well  conditioned  selling 
near  the  top.  Finishers  bought  meaty  69-lb.  lambs  upward  to 
$18.25  at  Chicago,  it  being  a  $16.75-$17.50  market  on  feeding 
lambs  at  Omaha.  Fed  lightweight -ewes  made  $11  at  several 
market  centers.  Hand}'  fed  wethers  reached  $12.25.  Broad 
demand  for  fat  lambs,  of  course,  affects  yearling  wethers,  99 
and  89-lb.  averages  selling  at  $16-817,  respectively. 


Receipts,  Shipments,  and  Local  Slaughter 

Week  January  19-24, 1925,  with  Comparisons 


Cattle  and  calves1 

Hogs                             Sheep 

Market 

Re- 
ceipts 

Ship- 
nierus 

Local 
slaugh- 
ter   : 

Re- 
ceipts 

Ship- 
ments 

Local      -d 

Ship- 
ments 

Local 
slaugh- 
ter 

Chicago 

Denver . 

East      St. 

Louis . 
Fort  Worth.. 
Indianapolis. 
Kansas  City. 
Oklahoma 

CSty! 

Omaha  ..... 
St.  Joseph2.. 

St.  Paul; 

Sioux  City... 
Wichita- 

76,  007 

IS,  414 

19, 162 

15,318 

9, 096 

43, 860 

6,485 
33,  018 
13,446 
23,  030 
16, 832 

6,779 

22.678 
13,877 

0,  711 

3,590 

5.287 

15,  904 

976 
10,  657 
4,122 
3,437 
7,494 
3,821 

S3, 329 
2, 438 

12,  74S 
9,891 
4,  612 

26,  014 

5,378 
21,  533 

8,  465 
19, 117 

9,  442 
2.281 

12,  266 

74.  263 
8,830 
52,  759 

48, 129 

0,764 

93,771 

52,  876 

102,  533 

112,535 

12,  310 

77,975157,634 
2,350.  10,731 

28,622]  52,682 

157      8, 175 
26.3791  29,558 
17,0631  31,359 

618     7,734 

i6,800j  75,483 
11.539!  43,027 
18,087'  85,  910" 
43,839.  02,071 
__ !  11,902 

72,776 
27,964 

5,640 

3,813 

1,  743 

17,688 

85 
39, 198 
23,624 

7,  919 
11.  885 

1,375 

17,876 
27,754 

2,086 

743 

1,938 

4 
5,212 

3.NiS 

2,  371 
2.218 

784 

54,900 
3,743 

6,382 

1,124 

752 

15,  490 

61 

33,  47S 

t9,019 

5,  499 

lu,  BBS 

592 

Total  _ . 
Total      Jan. 

12-17,  1925.. 
Total      Jan. 

21-26,  1924.. 

281,  447  j  9S;  617 
305,895   98,048 
280, 199  100,  513 

175,  840 
202,  701 
158,  292 

812,  045 

-1,034,-S95 

936,423 

243,  429  576,  27lJ213,  710 
299,  560'722,  203  257,  283 
304,  528*629, 780  231, 144 

64,854 
103,  573 
81, 234 

1-51,  943 
159,  357 

155. 151 

1  Movement  of  calves  Jan.  19-24: 
ter.  44,211. 
s  Week  ending  Friday,  Jan.  23. 


Receipts,  50,651;  shipments,  8,963;  local  slaugh- 


Daily  Average  Weight  and  Cost  of  Hogs 

Week  January  19-24,  1925.,  with  Comparisons 


^eago  |  »*«. 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

100 

100 

1P0 

100 

100 

100 

Us. 

lbs. 

Lbs.    lbs. 

■Jibs: 

lbs. 

U>s. 

lbs. 

Uis. 

lbs. 

Lbs. 

Tbs. 

Mondav 

217 

$10.32.  J210'*10.6l!  206 

$10.35!  23ll$10.  IS 

210 

$10. 01 

200:  $9.89 

Tuesday.... 

216 

10/381  209:  10.73    218     9.95!  234:  10.38 

217 

10.25 

207    10.21 

Wednesday 

225    10.  421232    10.  66    221 1  10.35 

234,  10.36 

215 

10.18 

215;   10.10 

Thursday .- 

221 

10.35;  215   10.611  201    10.68 

235i  10.27 

215 

10.20 

203  io.  (>; 

Friday 

218 

10.-4*  219-  10.69   207   10.69 

234'  10.33 

217 

10.28 

213i  10.15 

Saturday. __ 

232 

10.  59.  201    16. 69,  211 

10.65 

2371  10.48 

212 

10.34 

198:  10. 12 

Average : 

■  1 

1 

Jan.  19-24,  1925.. 

220 

10.39    213 

10.  CO    209 

10.36 

234    10.33 

215 

10.21 

208    10.08 

Jan.  32-17,  1925.. 

22i 

10.39i  212 

10.54    211 

10.26 

228    10.16 

216 

10.12 

205 

9.99 

Jan.  21-26,  1924.. 

227 

7.111  209 

7.15    174 

6.69 

225     6. 83 

238 

6.76 

211 

6.74 

The  above  prices  are  computed  on  packer  and  shipper  purchases. 
Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

Week  January  19-24, 1925,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average    price 

head 

(pounds) 

per  100  pounds 

^n 

-,        i, 

o 

1 

i 
— * 

o 

i 

C4 

i 

at 

rl 

! 

Weight  range 

~ 

M 

<N 

" 

*-' 

™* 

■"• 

rH 

*"• 

C) 

■  c:       -  m 

•  Id 

a  ?"i 

C?) 

eg     cci 

E  M 

CS3 

a  <n 

—  p* 

a  es 

ac-i 

05  es 

■Z-Zs 

1-5-" 

-5  rH 

r-i  — ' 

r~.  — 

^s  "~ 

1-5  ~ ' 

Hs  «-" 

Hp  "-* 

>—  >-i 

^^ 

t-3-- 

a?, 

Url 

w  « 

AS  3 

M  7* 

*E5 

■•  T      -j  '  - 

*Sj 

3 

© 

- 

© 

«         3, 

© 

<D 

C; 

!* 

o 

1> 

c 

zi 

■5 

c* 

•s 

£ 

■£ 

^ 

? 

* 

tf 

£    |js 

£ 

1,001  lbs.  up 

1S1 

175 

257 

4.7 

4.7     8.  SI,  088 

( 

1,  095  1,  044 

$8. 14;S6.  991$6. 9S 

901-1.000  lbs 

717 

603      488    18.8 

l&l    16.7 

934 

941 

950    6.241  6.84|  a  83 

801-900  lbs.    . 

830 

983      585'  51.7 

26.31  20.  C 

846 

840 

842'  6.  94:  6.  65^  6.  52 

701-800  lbs 

835 

1,069;     647,  2-1,9 

28.6i  22.2 

744 

754 

753    6.21    6.65    6.52 

700  lbs.  down 

1,254     906:     943!  32,9 

24.  3j  32.  3 

605 

592 

(i\-i\  6.32    0.  16,  5.70 

Total 

3, 8173,  7362,  920!100.  ojlOO.  OdOO.  0 
III          1          1 

773 

784 

784 

6.35   6.62|  6.43 
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Meat  Trade  Very  Dull 

Boston,  New  York,  Philadelphia,  and  Chicago 

Extreme  dullness  characterized  fresh  meat  trade  at  eastern 
markets  and  Chicago  during  the  week  ended  January  23. 
Supplies  at  some  market  centers  showed  substantial  increases 
over  those  of  a  week  earlier,  but  even  where  that  was  not  true 
sellers  experienced  difficulty  in  keeping  sales  rails  cleared.  At 
eastern  seaboard  markets  the  trend  of  prices  was  definitely 
downward.  Steer  and  cow  beef,  and  pork  were  weak  to  SI. 50 
lower,  veal  was  weak  to  81  lower  with  some  sales  off'  more,  lamb 
prices  declined  unevenly  $]  -$4.50  and  mutton  from  $l-$4, 
a-  compared  with  the  close  of  the  preceding  week.  At  Chicago 
price  changes  were  of  relatively  little  consecpience  for  the  most 
part,  exceptions  being  a  drop  of  si  s;;  in  lamb  values  while 
light  porife  loins  advanced  around  M. 

Beef. — Supplies  of  steer  beef  at  eastern  markets  were  fairly 
liberal,  consisting  chiefly  of  medium  and  good  grades.  Demand 
was  draggy  practically  throughout  the  week,,  and  sellers  were 
forced  to  shade  prices  in  most  instances  to  keep  stocks  moving. 
The  scarcity  of  choice  steer  beef  had  little  effect  on  prices,  as 
most  buyers  of  this  grade  were  able  to  fill  their  needs  from  the 
best  of  the  good  grade.  Common  steers  were  almost  as  scarce 
:■  choice.  The  cow  market  was  in  somewhat  better  condition 
than  that  of  steers,  and  at  New  York  heavy  cows  of  good  quality 
were  offered  in  larger  numbers  than  usual. 

At  E&fcagQ  the  bulk  of  steer  supplies  were  in  the  medium 
grade,  followed  closely  in  numbers  by  common.  Despite  a 
slow  demand,  very  little  weakness  was  apparent,  and  this 
largely  in  lower  grades.     All  grades  of  cows  were  steady   to 

StBCfflLg. 

Too  few  bulls  were  received  at  eastern  markets  to  furnish  a 
basis  for  quotations.  At  Chicago,  where  the  supply  was  also 
light,,  prices  gained,  around  50e  for  the  week.  Kosher  beef 
prices  were  weak  to  $1  lower  except  at  Chicago,  where  the 
market  held  steady  throughout. 

Veal. — The  veal  market,  was  inactive  and  erratic,  with,  a 
lower  tendency  at  eastern  centers.  Light  weight  veal,  largely 
of  medium  and  common  grades,  predominated  in  the  fairly 
liberal  receipts,  although  the  supply  of  heavy  grassers  was 
fairly  plentiful.  Early  weakness  in  the  market  at  Chicago 
was  followed  by  a  firm  tone,  due  both  to  decreased  receipts-  of 
country  dressed  calves,  and  an  improved  demand. 

Lamb, — Weak  and  unevenly  lower  prices  were  the  outstand- 
ing feature  of  the  lamb  trade  at  all  markets,  a  condition  which 
was  in  marked  contrast  with  the  strength  shoAvn  in  the  live 
lamb  market.  Weight  ranges  were  wide  but  the  discrimination 
against  weighty  kinds  was  less  than  usual.  Supplies  as  a  rule 
were  fairly  liberal,  most  of  the  offerings  consisting  of  medium 
and  good  grades. 

Mutton. — Receipts  were  fairly  liberal,  and  the  weakness  of 
lamb  prices  at  eastern  markeis  was  reflected  in  the  declining 
mutton  market.  This,  however,  was  not  true  at  Chicago  where 
supplies  and  demand  were  equalized  to  the  extent  of  providing 
a  r-ready  market. 

Fork. — Demand  considered,  receipts  of  fresh  pork,  and 
especially  loins,  were  excessive  at  eastern  markets.  As  a 
result  a  large  quantity  was  placed  in  the  freezers,  which  relieved 
the  market  to  some  extent.  Lighter  weights  being  in  the. 
majority,  declined  in  price,  while  the  heavier  averages  held 
their  own  or  advanced  slightly,  thus  narrowing  the  price 
spread!  At  Chicago  the  dressed  market  acted  in  sympathy 
with  lighter  receipts  of  live  hogs. 


Chicago  Wholesale  Prices  of.  Cured  Pork  and  Pork  Products  l 

Week  of  January  19-24, 1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Jan, 

19-24, 

1925 

Jan. 

12-17, 

1925 

Jan. 

21^26,- 

1924 

3-year 
aver- 
age » 

Hams  Xo.  1,  smoked,  14— 1G  lbs.  average 

H.ims  Xo.  2.  smoked,  14-lOlbs.  average 

Picnics,  smoked  4-S  lbs.  average 

B  I  on  No.  1,  6-8  lbs.  average _ 

Bellies,  dry  salt,  14-10  lbs.  average 

2 1.  75 

22.  50 
IC.G0 
32.  50 
23725 
20.  25 
IS.  25 
18.  25 
17.  25 
14.  38 

21.  75 

22.  50 
15.  75 
31.50 
25.  25 
19.  25 
17.  75 
19  00 

18:00 

14.88 

21.  75 
19.  50 
12.  00 
25.  00 
17.00 
12.25 
12.62 

14.25 
14.38 

23.  CO 
20:58 
14.37 
28.67 
19.42 
13.  50 

Bsc-ks,  dry  salt,  H-IG  lbs.  average _ 

11. 87 

Pore.  lard,,  tierces 

13  13 

Lard  substitutes,  tierces 

13  00 

1  Based  on  average  prices  to  retailers. 

"•  B.sed  on  average  prices  for  the  following  weeks;  Jan.  23-28,  1922:  Jan.  22-27, 1923, 
aid  Jan.  21-20,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 
Week  of  January  14-24,  1925,  with  Comparisons 
[In  dollars  per  100  pounds! 


Kind  and  grade 


Beef  and  veal 

Beef: 

Steer — 

Choice 

Good 

Medium 

Common... 
Cow — 

Good 

Medium 

Common.. 
Bull- 
Medium 

Common... 
Veal: 

Choice 

Good '... 

Medium 

Common 


Fresh  pork  cuts 

Hams: 

12-16  lbs  average .. 
Loins: 

8-10  lbs.  average... 

10-12  lbs.  average.. 

12-15  lbs.  average.. 

15-18  lbs.  average.. 

18-22  lbs.  average.. 
Shoulders: 

Skinned 

Picnic^— 

4-6  lbs.  average 

6-8  lbs.  average 

Butts: 

Boston  style 

Spare  ribs 


Lamb  and  mutton 

Lamb: 

i  rhoice 

Good 

Medium  _. 

Common 

Mutton: 

Good... 

Medium 

Common. 


Chicago 


Jan. 
19-24, 
1925 


18.00 
16.  00 
13.  45 
10.  65 

12.00 

10.00 

7.  50 

8.65 
8.15 

17. 10 
15.  50 
13.  50 
10.00 


19.  25 

16.60 
16.00 
15.40 
14.  25 
13.75 


13.00 


12.50 


15.  80 
11.05 


27.10 
25.  50 
23.90 
20.20 

14.00 
12.00 
10.00 


Jan. 

12-17, 

1925 


Jan. 
21-26, 

1921 


18.40 
16.40 
13.50 
10.  75 

12.00 
10.  00 
7.50 

8.35 
7.85 

17.10 

14.  90 

12.90 

9.70 


19.25 

16.50 
15.  90 
15.45 
14.75 
14.00 

13.10 

12.  50 


15.60 
11.  30 


28.00 
26.50 
25.  00 
21.00 

14.00 
12.00 
10.00 


18.  50 
16.  85 
14.  00 
11.  00 

11.90 
10.35 

8.25 


8.82 

17.  50 
16.  50 
13.00 
10.00 


15.  00 

12.  65 
12.  05 
11.60 
11.05 
10.  50 

9.30 

8.95 
8.45 

10.  50 
8..  40 


22.90 
20.  90 
19.  50 
17.00 

14.  50 
12.50 
9.00 


3-year 

aver- 
age l 


17.32 
15.  95 
13.  50 
10.83 

11.  03 
10.20 
8.33 


8.45 

17.33 
16.17 
13.  93 
11.50 


17.83 

14.73 
13.90 
13.10 
12.32 
11.70 

11.08 

10.62 
9.95 

12.53 
9.72 


24.  50 
23.  17 
21.  57 
19.07 

14.80 

12. 67 

9.23 


New  York 


.Ian. 

19-21, 

1925 


17.70 

14.70 

12.  30 

9.70 

11.20 

10.10 

8.75 


19.40 
16.  80 
14.80 
11.40 


20.60 

18.00 
17.50 
17.00 
16.  35 
15.  20. 

14.20 

13.00 
12.50 

16.85 
12.50 


27.  50: 
26.  50 
25.70 
24.62 

15.00 
13.05 

11.55 


Jan. 

12-17, 

1925 


18.60 
15.20 
12.30 
10.  55 

11.50 
10.50 
9.00 

9.50 
7.50 

21.70 
19.  20 
16.80 
12.60 


20.  50 

18.45 
17.80 
17.  15 
16,35 
15.20 

14.45 

13.00 
12.50 

17.85 
12.  50 


29.  50 
28.  00 
26..  5Q 
25.50 

17.00 
16.  00 
13.00 


Jan. 

21-26, 

1924 


19.00 
16.  20 
13.85 
12.40 

12.25 

11.00 

9.50 

10.50 
9.50 

21.10 
19.20 
16.  60 
13.10 


15.00 

15.  25 
It  50 
13.65 
12.80 
12.30 

9.90 

9:70 

9.00 

13.35 
9.00 


23.  20 
21.20 
19.30 
18.20 

16.00 
14.50 
13.00 


3-year 

aver- 
age' 


I  6.  75 
14.90 

12.  95 

11.88 

11.25 

JO.  50 

9.17 

9.  77 
8.60 

!  20.  80 
18.  90 
16.70 

13.  53 


18.83 

16.52 
15.  33 
14.  03 
13.02 
12.53 

11.88 

10.  90 
10.70 

14.  62 
12.  42 


25.27 
23.60 
21.47 
19.60 

15.  52 
14.27 
12.12 


1  Based  on  average  prices  for  the  following  weeks:  Jan.  23-28,  1922;  Jan. 
22-27,.  1923,  and  Jan.  21-26,  1924. 

'-  2-vear  average. 

»  Loins  12-14  lbs.  14^-16  lbs.  and  16 lbs  and  over  changed  to  12-15  lbs.,  15-18  lbs., 
18-22  lbs.  on  Jan.  5,  1925. 


Boston  Wool  Market  Quotations 

All  lines  of  domestic  wools  continued  firm  on  the  Boston  wool 
market  during  the  week  ended  January  26.  Prices,  however, 
were  somewhat  nominal,  due  to  the  limited  supplies  available 
and  the  quiet  market.  At  the  recent  Colonial  sales  prices  were 
around  5  per  cent  under  the  high  point  reached  at  previous 
sales  while  in  London  merinos  were  off  about  7  per  cent  on  Jan- 
uary 24,  as  compared  with  the  December  sales,  fine  crossbreds 
well  up  to  5  per  cent  and  low  crossbreds  around  par. 


Fine  strictly  combing. 

Fine  French  Combing 

Fine  clothing 

Vi  blood  strictly  combing 

\A  blood  clothing 

3-s  blood  strictly  combing 

5-8  blood  clothing 

Yi  blood  strictly  combing 

H  blood  clothing 

Low  %  blood  strictly  combing. 
Comraon  and  braid 


Ci  rease 

basis 

Fleece  (') 


Per  pound 
$0.  70-0.  71 


. 59-  .  60 
. 68-  .  69 


.59- 


.60- 

.  58- 


.60 
.70 
.60 
.70 
.59 
.62 
.60 


Scoured  basis 


Fleece         Territory 


Per  pound 

Jtf.655-r.70 

1.55-1.60 

1.50-1.52 

1.  55-1.  58 

1.  30-1. 35 

1.35-1.38 

1.20 

1.25 

1. 03-1. 05 

.90-  .95 


Per  po 
$1.65- 
1.55- 
1.  50- 
1.60- 
1.40- 
1.35- 


'.'  nd 
1.70 
1.60 
1,  55 
1.  65 
-I.  15 
1.38 
1.20 
■1.  28 
•1.05 
l.O." 
•  .95 


i  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and 
Pennsylvania.  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri 
wool  1-3C  less.  Kentucky  and  similar  wools  2-5*  higher,  depending  on  the  particular 
lot  offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  January  19-24,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Cattle 

Slaughter  cattle  and  calves: 
Steers  (1,100  lbs.  up)— 

Choice  and  prime. 

Good._ 

Medium __ 

Common 

Steers  (1,100  lbs.  down)— 

Choice  and  prime 

Good 

Medium 

Common 

Canner  and  cutter. 

Light  yearling  steers  and  heifers— < 
Good  and  prime  (800  lbs.  down) 
Heifers — 

Good  and  choice  (850  lbs.  up) 
Common    and   medium    (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium __ 

Canner  and  cutter 

Bulls- 
Good  and  choice   (beef  year- 
lings excluded) 

Canner   to   medium   (canner 

and  bologna) 

Calves — 

Medium  to  choice — 

190  lbs.  down... 

190-260  lbs. 

260  lbs.  up 

Cull  and  common— 

190 lbs.  down4 

190  lbs.  up< 

Feeder  and  stocker  cattle  and  calves: 
Steers,  common  to  choice  (750  lbs. 

Steers,  common  to  choice  (750  lbs. 
down)9 

Steers,  inferior  (all  weights)  * 

Cows  and  heifers,  common-choice . 
Calves,  common-choice  I0 


Chicago 


Jan. 
19- 
24, 
1925 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium   weight    (200-250  lbs.)   me- 
dium choice 

Light  weight  (160-200  lbs.)  common- 
choice 

Light  lights  (130-160  lbs.)   common- 
choice 

Packing  hogs: 

Smooth 

Rough 

Slaughter  pigs  (130  lbs.   down)   me- 
dium choice 

Feeder  and  stocker  pigs  (70-130  lbs.) 
common-choice 


Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handy  weight  (84 
lbs.  down)  medium-prime... 
All  weights,  cull  and  common. 
Yearling  wethers,  medium-prime.. 
Wethers  (2  years  old  and  over) 

medium-prime 

Ewes,  common-choice ' 

Ewes,  canner  and  cull  *._ 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


11.61 

10.76 

8.94 

6.46 

13.00 
11.54 
8.92 
6.46 
4.75 

11.22 

9.12 

5.92 

6.40 
4.53 


Jan. 
12- 
17, 

1925 


Jan. 
21- 
26, 

1924 


3-year 
aver- 
age 2 


11.53 
10.14 
8.74 
7.01 

11.66 
10.28 

8.82 

6. 

4.44 


48  10. 80 

Li.' 
5, 


5.80 


3.12    2. 


5.35 
8.10 


10.52 
8.72 
6.48 

7.18 
5.38 


6.52 

6.38 
4.58 
3.83 


11.  05  11.  25 
10.  41110.  39 

10.  74J10.  70 

10.  38  10. 30 


9.85 

9.04 

10.35 
.10.  01 

.02 


9.75 

8.85 

10.23 
9.89 

7.62 


6.28 
4.42 
2. 


5.83 
4.42 


10.78 
9.00 
7.02 

7.05 
6.02 


6.75 

6.24 
3.82 
4.17 


7.35 
7.11 

7.24 

7.19 

7.01 

6.58 

6.75 
6.55 

5.62 


10.94 
9.65 
8.32 
6.90 

10.84 
9.57 
8.25 
6.63 
4.08 


East  St.  Louis 


I 


Jan. 
19- 
24, 
1925 


3  56.70 

V  55.  32 
3.11 


'5.26 


■3  «9.  78 
7  6.  62 


6.03 


9.30 
7.96 

7.93 

8.03 

8.10 

7.97 

7.19 
6.91 

7.50 


17.  34  17.  35  12.  98 
14.6214.5210.75 
15.  32  15. 18  10.  58 


10.92 
9. 
5.25 

16.64 


10.  35 
9.00 
5.25 


8.00! 

e.se;. 

3.38. 


16.  02  12.  25 


13.39 
10.92 
11.05 

8.31 


12.  58 


11.78 

10.45 

8.08 

6.00 

12.78 

11.18 

8.60 

5.85 

3. 

10.62 

7. 62 

'  6.18 
4.70 
2.99 

5.50 
3.75 


10.00 
9.45 
5. 

5.50 

3.50 


5.88 

5.50 

3. 

3.79 


Jan. 
12- 
17, 

1925 


11.  15 
10.62 

10.88 

10.81 

10.18 

9.34 

9.92 

o.o: 

'8.12 

7.38 


17.12 
14.32 
13.82 

10.  OS 
8.32 
4.50 


12.16 
10.70 

8.22 

5. 

13.08 

11.35 

8.72 

5.85 

3. 

10.62 

7.62 

4. 

5.98 
4.52 
2.92 

5.35 
3.68 


9.58 
8.78 
5.60 

5.25 
3.25 


5.72 


5.42 
3.68 
3.68 


Jan. 
21- 
26, 

1924 


11.50 

10.40 

8.62 

6.82 

11.62 

10.62 

8.75 

6.32 

4.12 

10.18 

7.88 

5.12 

6.08 
4.48 
2. 

5.75 
3.95 


3-year 
aver- 
age3 


10.68 
9.57 
8.11 
6.56 

10.88 
9.74 
8.19 


Ft.  Worth 


Jan. 
19- 
24, 

1925 


6.75 
4.75 


s.  i  II I 
6.38 


6.32   4.38 
3.56   3.00 

9.12 


3  56. 88 


3  55. 04 
2.92 


■3  55.  21 


10-  30  \,  6q  f-r 
8.18/  99'60 
5.  75     '<  6.  33 


5.00 
3.25 


6.00 

5.75 
3.62 
3.78 


11.  25i  7.  50 
10.  50;  7.  22 


7.28 
7.26 


10.81 

10.72 

10.13 

9.23  6.55 

I 

9.  82l  6.  42 

9.  CO  6.20 

7.  85:  6.  05 

7.23   5.49 


6.12 

5.58 

~3.~99 


14.12 

f4. 50 

\3. 10 

2.18 


4.20 
3.32 


17.  i 

\6.8 


Jan. 
21- 
26, 

1924 


4.60 
3.60 


5.35 

5.05 
2.88 
3.30 
5.05 


7.25 
5.38 


8.60 
7.18 
5.25 
3.25 

8.85 

6.80 

4.00 

4.75 
3.41 
2.30 

4.10 
2.62 


6.22 

5.85 
5.60 

3.42 
3.18 


5.50 

5.25 
3.12 
2.79 
4.55 


9.  75,11.  25 
8. 19 10.  83 

8.  0210.  80 

i 
8.  21  10.  80 

8.  23  10.  09 

8.07,  8.98 

6.  78|  9.  62 
6. 38'  8.  50! 

1 

7.  36,  7.  71 
7.03! 


7.40 
7.12 

7.08 

7.01 

6.48 

5.91 


Kansas  City 


Jan. 
19- 
24, 

1925 


Jan. 
12- 
17, 

1925 


11.4411.60 

10.  24  10.  28 

8.42   8.38 

6.00   5.80 


12.48 
10.82 
8.53 
5.92 
4.18 

10.75 

8.46 

5.10 

5.84 
4.24 
2.80 

4.94 
3.52 


7. 
5.42 


5.62 
3.50 


6.25 

6.00 
3.50 
4.20 
5.62 


10.75 
10.29 

10.54 

10.41 

9.91 

8.92 


12.53 

10.92 

8.54 

5.72 

3.98 

10.75 

8.42 

5.04 

5.77 
4.16 
2.77 

4.82 
3.50 


8.82 
7.78 
5.50 

5.50 
3.50 


6.25 

6.00 
3.50 
4.05 
5.58 


Jan. 
21- 
2fi, 

1924 


10.90 
10.  20 


16.9812.75  13.07... 
14.  IS  10. 12i  10.33i-_. 
13.6810.38      10.52!... 


9.85 
8.05 
4.50 


7.60       7.48   8. 

6.45' 7.  10 

3.25 3.35 


6.25  10.06 
5.38    9.87 


4.06 


. 


7.90 
6.96 


16. 
14.28 

8.  50J14.08 

7.  00:10. 19 
5.  62!  8.  90 
2.  25    4. 


15.12 


10.42 

10.35 

9.80 

8.78 

10.03 
9.83 

7.56 

6.81 


11.20 
9.70 
8.00 
6.12 

11.32 
9.92 
8.22 
6.12 
4.00 


8.00 

4. 

5.85 
4.00 
2.75 

5.48 
3.80 


3-year 
aver- 


9.05 

7. 

6.12 

5.00 
4.00 


6.58 
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7.15 
6.88 

7.00 

6.93 

6.58 

6.30 

6.31 
6.15 

5.78 

4.75 


16.70112.22 
14. 18!  9. 82 
13.7010.10 


9.82 
8.62 
4.85 

14.92 


7.62 
6.50 
3.12 


10.29 
8.95 
7.63 
6.26 

10.29 
8.99 
7.63 
6.11 
3.53 


3  55. 


J354. 
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Omaha 


Jan. 
19- 
24, 

1925 


11.56 

10. 
8.38 
5.80 


Jan. 
12- 
17, 

1925 


28-10. 


11.60 
34 

8.34 
5.70 


Jan. 
21- 
26, 

1924 


12.  58  12. 64 
10.9611.02 


2.86   3.00 


•3  54.  36 


y  58. 60 

'6.13 


6.64 


6.11 

4."  19 

5.87 


8.80 
7.76 

7.77 

7.83 

7. 

7.56 

6.93 
6.67 

6.93 


12.79 
10.13 
10.60 

7.41 


11.95 


8.40 
5. 

a 

10.71 

'8.79 

5.28 

5.94 
4.29 


5.04 
3.73 


G 


00 
75 
00 

5.75 
3.75 


6.30 

6.23 
3.90 
3.88 
5.38 


10.75 
10.19 

10.42 

10.19 

9. 

8.87 

9.99 
9.78 

7.77 

6.90 


8.40 
5.59 
3.85 

10.80 

8.72 

5.19 

5. 

4.12 

2.88 

5.04 
3.6 


8.85 
7.50 
5.75 

5.72 
3.62 


6.14 


10.80 
10.02 

10.32 

10.12 

9.75 

8.67 

9. 
9.62 

7.52 

6.83 


16.  79  16. 86 
14.3814.35 
14.0013.85 

10.40  9.72 
00  8.  72 
30j  5.02 

16.02:15.68 


11.30 
10.12 
8.53 
6.69 

11.41 
10.24 
8.60 
6.52 
4.22 


3-year 
aver- 


South  St.  Paul 


10.21 
9.02 
7.74 
6.39 

10.23 
9.06 
7.75 
6.26 
3.70 


9.98... 

8.50 

5.74 


is  56.  17 


5.86 
4.22 
2.82 


5.02 
4.00 


3  54.84 
2.84 


.3  54.  34 


f;  Is  }3  68- 30 

&'.  82     '  5. 81 


5.70 
4.58 


6.70 

6.37 
3.95 
4.12 
5.75 


7.00 
6.76 


6.80 

6.62 

6.05 

6.62 
6.38 

5.25 


12.30 
10.06 
10.08 

7.60 
6.32 
3.10 

12.20 


6.55 
6.18 


4.25 
5.82 


8.80 
7.62 

7.64 

7. 

7.66 

8  7.24 

7.02 
6.72 

6.97 


12.91 
10.59 
10.51 

7.73 


12.40 


Jan. 
19- 
24, 

1925 


9.50 
7.72 
5.38 


10.50 
7.98 
5.10 
3.25 


7.72 

4.60 

5.60 
4.10 
2.75 

5.38 
3.75 


'7.15 
,6.02 
4.75 

4.00 
3.00 


5.90 


Jan. 
12- 
17, 

1925 


9.50 
7.02 
5. 


Jan. 
21- 
26, 

1924 


10.92 
9.50 
7.90 
5.98 


10.92 
10.50  9.50 


4.75 

10.50 
9.99 

10.17 

10.05 

9.82 


9.78 
9.53 


7.52 
7.50 


16.49 
13.45 
14.08 

9.58 
8.10 
4.00 


7.88 
5.00 
3.25 

9.88 

7.50 

4.38 

5.25 

3. 

2.75 

5.35 
3.72 


7.15 
6.08 
4.75 

4.00 
3.00 


5.75 

5.25 
3.38 
3.25 
4.75 


3-year 
aver 
agea 


7.90 

5. 

3.50 

9.88 

8.18 

5.18 

5.88 
4.05 
2.75 

5.08 
3.82 

7.02 
6.00 
5.25 

4.50 
3.25 

5.38 

5.12 
3.12 
3.38 
4.75 


10.60 
9.78 

10.16 

10.02 

9.48 

8.65 

9.61 
9.36 

7.33 

7.25 


3  8.76 
7.72 
6.16 


-'  8. 85 
7.74 
6.09 
3.37 


■3  35.  94 


3  55.00 
2.78 


■3  54.  51 


6.90 
6.72 

6.76 

6.76 

6.69 

6.35 

6.18 
6.05 

5.75 

4. 


16.  35  12.  28 
13. 18 10. 12 
13.75    9.92 


9.0S 
7.60 
3.62 

14.  20! . 


7.50 
6.12 
3.25 


\3 


.34 
.10 


5.60 
5.27 

'I'M 


8.85 
7.66 

7.57 

7.68 

7.77 

7.56 

6.60 
6.32 

7.67 

7.32 


12.55 
10.15 
10.32 

7.43 


'  Classification  of  livestock  changed  July  2,  1923. 

2  Based  on  average  prices  for  the  following  weeks:   Jan.  23-28,  1922;  Jan.  22-27, 
1923;  Jan.  21-26,  1924. 

3  Two-year  average. 

'  No  comparable  grade  in  former  classification. 

1  Old  classification  combined  all  grades;  comparable  figures  are  on  that  descrip- 
tion. 


8  In  old  classification  classed  as  light  and  medium  weight. 

7  In  old  classification  classed  as  heavy  weight. 

8  Data  previous  to  July,  1923,  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs. 
in  former  classification. 

9  In  old  classification  classed  as  stocker  steers,  common-choice. 

10  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 


Wool  Imports  at  Three  Ports 
Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  January  19-24,  1925,  amounted  to  997.229  lbs.  grease, 
296,608  lbs.  scoured,  valued  at  $532,198;  imports  at  Boston 


were  3,797,611  lbs.  grease,  336,536  lbs.  scoured  and  326,061  lbs. 
mohair,  valued  at  $4,275,179,  and  at  New  York  the  imports 
amounted  to  1,982,856  lbs.  grease,  46,533  lbs.  scoured  and  520 
lbs.  mohair,  valued  at  $822,681. 
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Stocker  and  Feeder  Shipments 
Week  January  17-23, 1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Jan. 

17-23, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Jan. 

17-23, 
1925 

Per 

cent  of 
aver- 
ago  of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Jan. 

17-23, 
1925 

Per 

cent  of 
aver- 
ago  of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

3,967 

10,  720 

1,865 

2,251 

791 
9,845 

469 
5,77S 
1,577 
2,598 
2,990 
2,859 

93.3 

109.7 
66.2 
139.8 
232.6 
73.0 
4J.8 
63.4 
78.6 
73.3 
61.9 
85.8 

5,796 
7,408 

92.6 

2,350 

74 

177 

178 

717 

219.6 
10.3 
81.6 

185.4 
25.7 

191.5 

Fort  Worth 

Kansas  City 

1,298 

15.2 

164 

136 

2,680 

133.3 
272.0 
107.2 

1,957 

3,398 

185 

483 

50.6 

430.7 

St.  Paul... 

33.6 

80.4 

Total     

45,  710 

81.3 

6,476 

88.3 

20, 585 

79.1 

State  destination: 

490 
2,169 
4,841 
1.199 
9,270 
8,437 
258 
187 

160.1 

74.7 

64.1 

70.0 

78.5 

102. 2 

154.5 

425.  0 

1,641 
709 
645 

265.1 

315.1 

41.5 

2,573 
365 

190.3 

6.6 

614 
200 

34.8 
88.9 

974 
1,779 

... 

60.0 

80.9 

Kentucky 

249 
659 
657 
210 
448 

402 

553 

4,283 

9,194 

61 

133.1 

137.9 

65.2 

82.6 

321. 1 

159.9 
18.4 
96.3 

4,  624 

68 

3,719 

5,235 

107.8 

21.4 

173.5 

Nebraska. - — 

79.9 

305 
137 

86.2 

I  llnci           _     _ 

809 

1,545 

92 

204 

1,343 

29 

318 

26 

70.7 
136.4 

26.4 

29.7 
149.9 

33.  3 
150.7 

10.4 

87.3 

267 

South  Dakota 

Texas ... 

177 

66.8 

207 

268.8 

599 

159.3 

Wyoming. 

Total _._ 

45, 710 

81.3 

6,476 

88.3 

20,  585 

79.1 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1924,  to  Jan.  23,  1925 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3  pre 
vious  periods 


Cattle  and 
calves 


2,  349,  774 
2, 913,  646 
3, 125,  457 
2,  097,  904 

86.6 


H'.;/. 


176,  060 
388,  936 
325,  820 
137,  407 

62.0 


Sheep 


2,  979,  976 
2,  968,  735 
2,  654,  506 
2,  033,  724 

116.8 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 
Week  January  19-24,  1925,  with  Comparisons 


Percent  of  total 

Average  weight 

Aver 

.ge  price  per 

by  grades 

(pounds) 

100  pounds 

ira 

lO 

lO 

a 

S 

CM 

CM 

CM 

M 

CM 

CM 

OS 

CS 

O 

Oi 

o> 

r~t 

*-* 

*-* 

1-1 

rH 

r~t 

1-1 

rH 

CS 

Grade 

■*T 

CO 

"f 

CO 

■^ 

r-T 

.. 

cm 

M 

t-H 

7 

t-H 

cm 

CM 

OS 

OS 

7 

cfe 

& 

^ 

cm 

!-« 

*H 

CM 

a 

0 

9 

c 

a 

a 

d 

C 

pj 

a 

a 

C3 

c3 

03 

03 

03 

a 

3 

03 

)-3 

*-i 

ha 

>-» 

Hj 

Ha 

>-t> 

H» 

H-i 

>-> 

i-s 

Hs 

J* 

X 

U 

X 

M 

M 

-i4 

M 

X 

™ 

m 

M 

ffl 

© 

Q> 

CD 

03 

CD 

<D 

<D 

Qi 

o 

O 

Qi 

cj 

O 

£ 

* 

£ 

£ 

* 

£ 

£ 

£ 

* 

£ 

* 

is 

Choice  and 

prime. .. 

2,550 

2,882 

478 

9.9 

9.7 

1.8 

1,400 

1,408 

1,364 

$10.  27 

$10.69 

$10.  84 

Good 

5,  373 

4,349 

6,270 

20.9 

14.6 

23.6 

1,328 

1,309 

1,263 

9.41 

9.96 

9.80 

Medium.  . 

15,  307 

16,844 

13,814 

59.6 

56.7 

52.1 

1,080 

1,093 

1,150 

8.54 

8.88 

8.71 

Common.. 

2,466 

5,637 

5,960 

9.6 

19.0 

22.5 

930 

917 

939 

6.86 

7.12 

7.20 

Total.... 

25,  696 

29,  712 

26,  522 

100.0 

100.0 

100.0 

1,149 

1,122 

1, 133 

8.83 

9.01 

8.76 
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Eastern  Potato  Prices  Advance 

Wholesale  markets  were  very  unsettled  during  the  third 
week  of  January,  partly  as  a  result  of  severe  weather  in  the 
East.  Prices  of  most  eastern  products  advanced  when  reports 
of  lighter  shipments  were  circulated.  In  the  Middle  West  and 
South  conditions  did  not  change  so  considerably,  but  various 
staple  lines  showed  a  weaker  tone.  Combined  shipments  of 
18  fruits  and  vegetables  decreased  to  slightly  less  than  13,000 
cars.  The  gains  for  potatoes,  cauliflower,  southern  cabbage, 
and  celery  were  more  than  offset  by  lighter  movement  of  citrus 
fruits,  apples,  onions,  northern  celery,  and  cabbage. 

Potatoes. — Extremely  cold  weather  and  blizzards  in  north- 
eastern United  States  seriously  affected  potato  markets. 
Prices  of  bulk  Green  Mountains  at  Aroostook  County  shipping 
points  reached  highest  mark  of  the  season  at  80fi-90^  per  100 
pounds,  an  advance  of  1 5^  during  the  week.  Drifted  roads 
and  temperatures  ranging  down  to  40°  below  zero  temporarily 
stopped  haulings.  Railroad  traffic  was  so  impeded  that  only 
20  carloads  of  potatoes  came  from  Maine  on  Friday,  but  condi- 
tions improved  later  and  285  cars  rolled  Saturday,  making  the 
week's  total  for  that  State  956  cars.  Supplies  and  trading 
were  light  in  Boston;  jobbing  prices  advanced  sharply  to  a 
close  of  $1.40-$1.50  for  stock  sacked  locally.  In  New  York 
City  sacked  Green  Mountains  from  Maine  touched  $1.50- 
$1.65,  while  stock  of  this  variety  from  Long  Island  ranged 
$1.80-$1.95  bulk. 

Demand  was  good  and  the  f.  o.  b.  market  firm  at  $1.10  for 
sacked  western  New  York  round  whites.  Considerable  snow- 
fall was  reported  in  that  section,  also,  with  shipments  dropping 
to  385  cars.  Stormy  weather  interfered  with  sales  in  a  number 
of  eastern  cities,  and  closing  quotations  on  round  whites  were 
generally  $1.35-$1.50.  Chicago  carlot  market  quoted  northern 
round  whites  lower  at  $1.05-81.15,  following  the  liberal  total 
arrivals  of  440  cars.  Minnesota  Red  River  Ohios  advanced 
to  $1.05-81.75  in  Cincinnati,  while  Colorado  white  varieties 
declined  in  Texas  markets  to  a  range  of  $1.70-$1.75,  and  Idaho 
Rurals  brought  $1.90-$1.95.  A  few  sales  of  best  Idaho  Russets 
topped  the  Chicago  market  at  $2.40-$2.50.  Conditions  at 
northern  and  western  shipping  points  were  unsettled  and  prices 
irregular. 

Minnesota  nearly  doubled  its  previous  week's  output  by 
forwarding  1,000  cars.  North  Dakota,  Nebraska,  and  Colorado 
also  made  gains,  so  that  the  week's  total  from  18  leading  States 
increased  to  4,835  cars,  compared  with  4,160  during  the  cor- 
responding period  a  year  ago.  Texas  shipped  a  few  cars  of  Bliss 
Triumphs,  Chicago  jobbers  paying  $2.75-83  per  bushel  ham- 
per. Plantings  in  a  small  section  of  west  Florida  are  expected 
to  be  only  500  acres,  as  against  2,500  last  season,  and  reports 
from  Alabama  point  to  a  greatly  reduced  acreage  of  potatoes 
there.  Prospects  for  the  early  crop  in  Louisiana  are  about 
the  same  as  in   1924. 

Onions. — Ohio,  New  York,  and  Indiana  continued  as  the  leading 
sources  of  current  onion  supply,  these  three  States  shipping  70% 
of  the  week's  575  cars.  Total  movement  was  considerably 
below  that  of  the  preceding  week,  and  arrivals  in  nine  im- 
portant markets  were  110  cars  less.  Prices  to  eastern  jobbers 
closed  mostly  firm  to  higher  at  a  range  of  $3-$3.50  per  100- 
pound  sack  on  best  yellows,  but  poor  demand  in  the  Middle 
West  reduced  the  level  in  those  markets  to  $3-83.25,  Detroit 
sales  dropping  as  low  as  $2.50.  Red  Globes  held  at  $3.75-$4 
in  Kansas  City,  an  advance  of  25  cents  over  the  week  before, 
and  white  stock  touched  $5.50  a  sack.  Colorado  Yellow 
Danvers  declined  25$  at  Chicago,  while  Oregon  onions  sold 
sharply  lower  at  $3.90-$4. 

Sweet  Potatoes. — The  season's  sweet  potato  shipments  have 
almost  caught  up  with  last  season's  total  to  date,  in  spite  of  the 
light  crop  in  the  South.  Movement  from  the  eastern  district, 
comprising  New  Jersey,  Delaware,  and  Maryland,  is  but  slightly 
below  the  record  of  this  time  a  year  ago,  and  some  of  the 
Southern  States  have  actually  shipped  more  sweet  potatoes 
than  during  all  of  last  season.  Combined  output  has  decreased 
to  a  daily  average  of  40  cars.  Most  consuming  centers  reported 
a  limited  demand,  though  New  Jersey  yellow  varieties  advanced 
in  New  York  City  to  a  range  of  $2.75-83.25  per  bushel  hamper. 
Delaware  and  Maryland  stock  soldegenerally  at  $1.75-82.50, 
and  Tennessee  Nancy  Halls  around  $2.50-82.75.  Atlanta 
dealers  were  getting  $2.75  sacked  per  100  pounds  for  Georgia 
yellow  varieties. 
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Apples. — Prices  of  apples  advanced  considerably.  Eastern 
stock  generally  sold  at  25c-50fS  per  barrel  higher.  A  range 
of  $G-$r  a  barrel  covered  most  sales  of  Stayman  Winesaps, 
Baldwins,  Rhode  Island  Greenings,  and  Kings.  Midwestern 
Jonathans  touched  $8-$9.50;  York  Imperials  from  the  East  and 
Middle  West  sold  generally  at  $5-$6.  At  western  New  York 
shipping  points,  A2-3^  inah  Baldwins  were  steady  at  $6.25. 
Northwestern  apples  were  steady  to  firm;  Extra. Fancy,  medium 
to-large,  Stayman  Winesaps  and  Spitzenburgs  continued  around 
$3.25-$3.50"per  box,  and  Chicago  quoted  Jonathans  at  $3.50- 
$3.75.  Winesaps  made  a  250  advance  practically  everywhere, 
closing  mostlv  at  $3.50-$3.75,  although  Texas  cities  reported 
only  $3-$3.25.  Most  sales  of  Delicious  were  at  $4.25-$4.75. 
Prices  at  f.  o.  b.  points  in  Washington  were  steady;  Extra 
Fancy  Winesaps  brought  $2.75-$2.85.  Although  movement 
from  Eastern  States  was  nearly  as  heavy  as  the  preceding  week, 
boxed-applc  shipments  were  ±30  cars  Lighter. 

Old-cabbage  prices  continued  generally  downwagd.  New 
York  Danish-type  sold  as  low  as  $20-$26  bulk  per  ton  in  the 
East,  although  midwestern  prices  touched  $30.  Chicago  still 
quoted  northern  Danish-type,  sacked  and  delivered,  at  $30-$32' 
per  ton.  At  shipping  points,  prices  held  firm.  In  western 
New  York,  the  range  was  $18-$20,  and  in  Wisconsin  $23-$25. 
However,  new  cabbage  weakened  at  Texas  points  to  $25-S30. 
In  Chicago,  this  stock  brought  $4— $4.2-5  per  barrel,  packed 
locally,  and  in  southwestern  cities  S3-S3.60  sacked  per  100 
pounds.  The  St.  Louis  price  held  at  $60  per  ton.  Best  Florida 
pointed-type  declined  to  $2.25-$2.50  per  \x/z  bushel  hamper, 
but  many  offerings  were  of  only  fair  quality.  This  season's 
plantings  of  cabbage  may  be  3,000  acres  in  Alabama,  com- 
pared with  2,000  last  year.  The  expected  yield  in  Florida 
may  average  only  80%  of  last  year's.  Recent  warm  weather 
has  hastened  development  but  heavy  movement  is  not  expected 
until  February  1.  New-crop  shipments  from  Florida  totaled 
79  cars  and  from  Texas  107  during  the  week,  compared  with 
66  each  the  week  before.  From  northern  sections  622  cars 
were  shipped,  New  York's  output  decreasing  sharply. 

New  York  Golden  Self-blanching  celery  was  in  light  supply, 
and  the  price  for  two-thirds  crates  reached  $4-$4.50  in  Balti- 
more. California  Golden  Heart  declined  sharply,  bringing 
$6-$6.50  per  crate  in  the  East  and  only  $5-$5.50  'in  Chicago. 
Ten-inch  crates  of  Florida  celery  held  nearly  steady  around 
$2;50^$3.  Iceberg-type  lettuce  from  the  Imperial  Valley  of 
California  advanced  in  city  markets  to  $4-$5  a  crate,  ranging 
$3-$3.50  f.  o.  b.  Arizona  Iceberg-type  was  steady  at  $3.75- 
$4.50.  Florida  Big-Boston-typc  declined,  and  poor  quality 
stock  was  much  in  evidence.  Crates  of  2  dozen  heads  dropped 
to  as  low  as750-$1.5O  and  V%.  bushel  hampers  to  $1.50-$1.75. 
Texas  Savoy  spinach  weakened  to  a  range  of  $1.25-S1.75  per 
bushel  basket,  but  Virginia  offerings,  which  are  rapidly  decreas- 
ing in  volume,  advanced  to  top  of  $5  a  barrel.  Florida  straw- 
berries still  tended  lower.  Most  sales  were  25p-350  quart 
basis.  Present  indications  are  that  strawberry  acreage-  in 
Louisiana  will  be  30  %  short  of  last  year 's,  with  condition  of  the. 
plants  72  %  against  91%  last  January. 


Carload  Shipments  of  Fruits  and  Vegetables 

Week  of  January  18-24,  and.  season  to  January  24,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage: 

Old  crop... 

New  crop 

Cauliflower .. 

Celery: 

Old  crop 

New  crop 

Citrus  fruits,  mixed 

Grapefruit 

Lemons 

Lettuce 

Onions _. 

Oranges _ 

Peppers. 

Potatoes: 

Sweet 

White 

Spinach 

Strawberries 

String  beans _ 

Tomatoes 

Vegetables,  mixed. 


Total 12,935 


Jan. 
18-2-1, 
1925 


462 
680 

622 
186 
169 

1S4 
299 
147 
539 
185 
724 
573 
2,053 
14 

236 

4,873 

209 

81 

75 

•45 

599 


Jan. 
11-17, 
1925 


594 
086 

715 
132 
132 

345 
204 
144 
584 
169 
738 
650 
2,228 
22 

284 

4,720 

182 

52 
104 

10 
590 


13,  285 


Jan. 
20-26, 
1924 


1,352 
763 

418 
278 

171 

163 
510 

482 
174 
666 
443 
1,534 
15 

260 
4,220 

144 
61 
48 

188 

442 


12,332 


Total 

this 

season 

to 
Jan.  24 


36, 494 

50,  307 

38, 462 

526 

2,337 

16,904 

630 

1,588 

8,274 

2,891 

8,544 

25,  440 

2-1,  351 

1, 107 

12,340 

171,863 

2,316 

170 

562 

111 

1,989 


Total 

last 

season 

to 
Jan. 26 


52, 042 
63,518 

34,  499 
1938 
2,077 

16, 164 
1  1,211 
(') 

8(848 
2,928 
8,093 
23,817 
26,  835 
1,433 

12.693 

162,  602 

2,481 

160 

482 

486 

1,  710 


407,212;  420,868 


Total 

last 

season 


63, 014 
75,100 

37, 012 

1  38,  462 

4,242 

17,106 
1  16.  904 

4,728 
19,  991 
12,  613 
38,  717 
29,480 
78,  381 

2,541 

14,  532 
242, 102 

7,  618 
18,  767 

5,014 
26,  097 
28,598 


725,  653 


1  Not  included  in  totals. 


2  Unavailable. 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week 

January  19-24,  1925,  with  Comparisons  1 
POTATOES  (Prices  quoted  on  New  York  Round  Whites,  sacked  per  100 pounds) 


Markets 


New  York 

Boston 

Philadelphia... 

Baltimore. 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


Total  car-lot  arrivals  - 


332 

192 

181 

36 

93 

57 

442 

87 

178 


380 
316 
155 

58 
146 

31 
325 

60 
151 


262 

242 

77 

14 

141 


1414 

1265 

573 

126 

404 

36    136   189 

345  1259  1228 

64i  258:  196 

170    503i  50: 


11B3 
833 

149 
369 


Prices  to  jobbers 


$1.35-1. 

2  s  1. 40-1. 

1. 

1: 35-1. 

« 1. 3.5-1. 

<  1. 35-1. 

'5  1.05-1. 

'  1. 

5  6  l" 


$1.35-1.50 
2  1.  20-1.  25 
1.35-1.40 
1.  35-1.  45 
4  1. 25-1. 40 
4  1. 35-1.  40 
IS]  ■'«  1.10-1.20 
30  ""1: 35-1.40 
30  6*1:35 


$1.65-1.90 

2 1. 90-2. 00 

1.65-1.85 

1.  85-1.  95 

«  1.50-1.65 

'1.50-1:65 

"« 1.  35-L  50 

6  1.50-1.60 

«  6 1.-40 


SWEET  POTATOES  (Prices  quoted  on  Delawareand-llaryland  Yellow  Varieties, 

bushehhampers) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 
Cincinnati-.. 

Chicago 

St.  Louis 

Kansas  City. 


37 

37 

49 

167 

6 

19 

3 

44 

9 

12 

9 

411 

5 

9 

3 

30 

26 

36 

29 

105 

6 

10 

10 

35! 

IS 

18 

15 

1211 

5 

4 

8 

22. 

4 

2 

7 

6! 

181 
15 
621 
17 

121: 

115} 

2li 
38: 


$2.50 

2.  50-2.  65J 

1. 76-2. 30i 

2.  25-2.  40 

2.25^2.  50! 

'2.50-2.631 

T  2.  50-2.  75| 

s  2.  40-2.  50 

*2.23 


$2.  50 

2.75 

2; 10-2; 25 

2.  25^2:  40 

2.  05-2.  75 

r2.  65-2.75 

'2.50-2.75 

8  2.50 

I  2.  00-2.  25 


75-3.00 
3.00 
.50-2.  75 
40-2.  60 
50-2.  65 
35-2.  65 
50-2.  65 
"2.  25 
75-2.00 


ONIONS  (Prices  quoted  on  New  York  and  Midwestern  Yellow-  Varieties,  sacked 

per  100  pounds) 


New  York 

Boston.. 

Philadelphia 

Baltimore 

Pittsburgh: 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


94 

190 

140 

507 

614 

21]  34 

14 

95 

115 

47  48 

45 

166 

179 

20  14 

7 

43 

38 

19 

37 

41 

77 

121 

6 

9 

15 

26 

35 

41 

53 

39 

14-1 

302 

26 

21 

25 

77 

72 

31 

11 

27 

63 

76 

3  $3. 


3. 
3. 
3. 
3. 
"3. 
»3. 


25-3 
3 

00-3 

00-3. 
00-3. 
00-3. 
2.5-3. 

75-4. 


50 

or,' 
00! 


25 


$2. 90-3. 

3.  00-3. 

3. 

3. 

2.  75-3. 

3.00-3. 

•'3.50-3. 

»  3.  50-3. 


$2. 

2. 
2, 
2. 
2. 
2. 

•-"3. 


25-2. 50 
2.50 
25-2.60 
.50-2.75 
25-2. 50 
50-2.  75 
50-2.  75 
•3.50 
75-4.  00 


CABBAGE  (Prices  quoted  on  New  York- and  Northern  Danish  type,  bulk  per  ton) 


New  York 

Boston. 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago- 

St.  Louis 

Kansas  City. 


75 

120 

85 

302 

381 

* 

13 

53 

16 

104]  95!  ' 

49 

99 

48 

200  235 

34 

40 

24 

1091  125 

34 

38 

36 

108  172 

14 

24 

IS 

62 

73 

55 

43 

61 

184 

302H2 

33 

20 

29 

101 

136 

25 

21 

21 

81 

88," 

25.  00-28.  00  $25.  CO-30. 
■1.25-  1.50  "1.25-  1. 
20.  00-22.  00i  20.  00-30. 
22.  00-26.  CO!  24.  00-28. 


20.  00-25.  00 

25.00 

00-32.  00 

30.  00 

50-  1.  75 


22.  00-25. 

25.  00-30, 

'-'30.00-32. 

33. 

"1. 


$35; 

30. 
25. 
30. 
35. 
31. 
30. 


00-40.00 
11  1.  75 
00-35, 00 
00-30.  00 
00-35.  00 
00-45.00 
00-33.  00 
00-40.00 
"  2.  25 


EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

Kansas  City.. 


174 

230 

245 

636 

919 

5 

11 

17 

27 

40 

44 

55 

47 

144 

173) 

15 

21 

15 

46 

50 

65 

74 

74 

222 

265' 

13 

28 

26 

58 

941 

40 

27 

15 

104 

54J 

8 

4 

2 

17 

71 

$7.00 

n  4.  00-6.  00 
1^6.00-7.00 

5.  50-5.  75 
is  6.  00-6.  25 

6.00 

6.  75-7.  08: 
"8:  00-9. 00  I 


$7.  00 

»  4.  00-6.  00 

■50.  00-6.  50 

5.  2.5-5.  50 

5.  50-6.  00 

5.  75-fi.  00 

6-.  50-7.  00 

';  7.  50-8:  50 


S4;00-4r50 

4.00-4.50 

1M:50 

3.  75-4.  00 

3.  50-4.  00 

4.  2.5-4.  50 
16  4.  50-5.  00 

i'6.00 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps, 

boxes) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 

Chicago 

Kansas  City. 


80 

44 

217 

198 

802 

1 
10 

3 

17 

13 
30 

6 
43 

32 

98 

7 

9 

16 

22 

28 

33 

21 

16 

67 

OS 

6S 

68 

37 

184 

134 

10 

7 

28 

28 

83 

s  $3.  00-3.  25  I8  $3.  00-3.  50 

I  is  3.  00-3.  25 

'8  3.  00-3.  25  is  2.75-3.25 
is  3.  25 

3.  50-3.  75 

3.  50-3.  75 

3.  50-3.  75 


3.  50-3.  75 
3.  25-3. 50 
3.  25-3.  50 


$2.  25-2.  75 

18  2.  25 

2.  00-2.  50 

is  2.  25 

is  1.75-2.  00 


■  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 
2  Maine  Green  Mountains. 
8  Asking  price. 
4  Northern  Round  Whites. 

6  Car-lot  sales. 

8  Minnesota  Red  River  Ohios. 

7  Tennessee  Nancy  Halls. 

8  Arkansas  Nancy  Halls. 

9  Midwestern  Red  Globes. 
i°  Northern  Red  Globes. 

u  Sacked  per  100  pounds. 

"Sacked  per  ton,  delivered. 

13  Bulk  per  100  pounds. 

n  Maine  and  New  Hampshire  Baldwins. 

13  Eastern  Stayman  Winesaps. 

i&  Michigan  and  Illinois  Baldwins. 

i'  Missouri  and  Kansas  Jonathans. 

18  Northwestern  Extra  Fancy  Stayman  Winesaps. 
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Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at   Shipping 

Points 

January  19-24,  1925,  with  Comparisons 


Product 


Potatoes: 

Green  Moun 

tains. 
Round  Whites 

Do 

Do 


Red      River 

Ohios. 
Mussel  R urals 

Russets      for 
California. 
Onions: 

Yellow  Globes 

Yellow  Vari- 
eties. 
Cabbage: 

Danish  type.. 

Do 

Lettuce: 

Iceberg  type. 


Apples: 

MVinesaps 

Bald  w  i  n  s, 
A  2}  i inches 


Shipping  point 


Prosquo   Isle, 

Me. 
Rochester, 

N.  Y. 
Warrpacn.'WiS- 
Minneapolis 

andSt.  1'aul, 

Minn. 
do 


West  Michi- 
gan points. 

Idaho  Falls, 
Idaho. 

West  Michi- 
gan points. 

Rochester, 
N.  Y. 

do.... 

Kenosha,  \\  is 

El  Centro, 
Calif. 

Spokane, Wash 
Rochest  er 

isr.  y. 


Unit  of  salo 


100      pounds 

bulk. 
100       pounds 

sacked. 

do 

do 


$0. 80-0.  90 
1.10 


.do 

.do 

.do 

.do 

.do 


Bulk  per  ton.. 
do 

Crates,  4-5 
dozen. 

Boxes 

Barrels. 


Jan. 19- 
21,  1925 


.85- 


. So-  .  95 

.90 

1.-35 

2.7 
2.90 


18.00-20.00 
23.00 


3.  00-3.  50 


2.  75-2.  85 
6.25 


.Tan.  12- 
17,  1925 


$0.70 

1.05 

.  90-  .  95 
.  90-  .  95 

.90 

.  80-  .  90 

1. 35-1. 40 


2.  75-3.  00 


10.00-20.00 
22.00-23.00 


2.  40-2.  71 


2.  70-2.  80 
6.25 


Jan. 21- 
26,  1924 


$1.  45-1.  53 

1.50 

1. 10-1. 15 
1.10-1.15 

11.05 
1. 16-1.  25 
1.  25-1.  30 


25.00-28.00 
27.00-28.00 

1. 10-1.  30 


1.  25-1.  35 
4.  00-1.  25 


1  I".  S.  No.  1  and  partly  graded. 


Imperial  Valley  Lettuce  Delayed 

Around  23,000  acres  have  been  planted  to  lettuce  in  the 
Imperial  Valley  this  year,  compared  with  20,000  acres  last  season 
and  14,000  in  1922^23.  Shipments  began  a  little  later  than 
last  season,  the  first  cars  having  left  the  valley  on  December  11. 
In  1923,  a  total  of  64  cars  had  been  shipped  by  that  time. 
Plantings  were  made  a  little  later  thau  last  year  in  order  to 
retard  harvest  until  the  final  months  of  the  season.  This  was 
doubtless  in  consequence  of  the  very  profitable  turn  of  the 
market  during  the  closing  weeks  of  the  deal  in  March  and  April, 
1924.  An  unexpected  period  of  freezing  weather  in  December 
and  January,  however,  lias  delayed  maturity  still  further.  A 
great  deal  of  the  crop  may  be  harvested  later  than  most  oper- 
ators would  prefer,  and  some  stock  may  be  affected  by  the 
unfavorable  warm  weather  which  often  occurs  in  March  and 
April.     This,  however,  is  speculation. 

Assuming  that  weather  and  market  conditions  continue 
favorable,  the  Federal  market  reporter  at  El  Centro  advises 
that  around  10,000  carloads  of  lettuce  may  move  from  the 
Imperial  Valley  this  season.  This  is  from  1.200  to  1,500  cars 
less  than  the  original  estimate,  the  reduction  being  due  to 
severe  frost  damage  during  the  latter  part  of  December  and  in 
January.  Freezing  weather  damaged  not  only  the  quality  and 
condition  of  the  lettuce  already  en  route  to  city  markets,  but 
also  much  young  stock  in  the  fields,  stunting  growth  to  such  an 
extent  that  many  shipments  during  the  next  few  weeks  probably 
will  be  packed  as  five  or  six  dozens  to  the  crate,  instead  of  mostly 
four  dozens,  which  is  the  usual  size  in  a  normal  crop.  This  will 
cut  down  the  number  of  crates  per  acre  for  this  period. 

Conditions  a  year  ago  were  similar,  in  that  low  temperatures 
were  recorded  during  many  January  nights.  The  first  freeze' 
this  season  was  on  Christmas  Eve  and,  since  then,  thermometers 
several  times  have  registered  lower  than  at  any  time  last  season. 
In  some  cases  more  severe  damage  to  the  lettuce  has  resulted. 
On  the  whole,  however,  quality  has  been  but  slightly  inferior 
to  the  general  run  of  stock  harvested  after  the  freezing  weather 
last  January. 

Because  of  the  combination  of  cold  weather  and  later  plant- 
ings, shipments  to  January  20  were  around  600  ears  short  of 
last  season,  and  this  in  turn  strengthened  the  markets  until 
shipping-point  prices  have  ranged  generally  from  $1  to  $2  per 
crate  higher  than  at  a  corresponding  period  one  year  ago.  It  is 
not  expected,  however,  that  the  price  level  of  $2.75-$3.50  per 
crate,  carloads  f.  o.  b.  cash  track,  can  be  maintained  later  in 
the  season,  with  every  indication  pointing  to  heavier  shipments 
than  the  present  average  of  50  cars  per  day. ' 

Weather  permitting,  a  larger  percentage  of  this  season's 
plantings  should  mature  in  March  and  April,  and  from  about 
the  middle  of  February  through  March  the  quality  should  be 
far  superior  to  that  of  present  loadings. 


Reports  from  other  parts  of  California  indicate  about  tho 
same  planting  of  spring  lettuce  in  the  Watsonville  and  Salinas 
sections  as  last  season,  but  a  material  increase  in  the  Guada- 
loupe  and  Ventura  districts  seems  probable.  With  this  stock 
coming  on  the  market  in  early  April,  the  close  of  the  Imperial 
Valley  deal  may  be  seriously  affected.  This  also  is  hypothetical, 
as  no  one  is  in  a  position  to  predict  what  may  develop  under 
the  wide  variation  of  weather  conditions  possible  in  California. 

There  have  been  no  material  changes  in  the  marketing 
methods  employed  to  dispose  of  this  season's  crop.  From 
50%  to  90%  of  the  crop  is  sold  either  for  cash  f.  o.  b.,  or  on 
wire  orders,  usual  terms.  The  extent  of  cash  sales  depends 
entirely  on  market  conditions  and  the  activity  of  this  class  of 
buyers.  To  date,  those  men  have  been  very  active  and  have 
taken  nearly  all  of  the  output.  F.  o.  b.  auction  companies 
have  not  attempted  to  do  much  business  so  far  this  season, 
although  it  is  understood  that  they  may  enter  the  deal  a  little 
later. 

Transportation  costs  have  remained  unchanged  since  last 
season  except  that  the  billing  weight  of  Los  Angeles  crates 
has  been  reduced  to  65  pounds.  Brawley  crates  remain  at  70 
pounds,  which  was  the  weight  used  up  to  March  1,  1924.  To 
that  date  last  spring,  both  Brawley  and  Los  Angeles  crates 
were  billed  at  70  pounds,  and  thereafter  at  75  pounds.  Partly 
because  of  the  difference  in  freight  costs  and  because  of  the 
small  size  of  the  lettuce,  the  Los  Angeles  crate  is  being  used 
more  extensively  than  ever  before. 

After  the  first  of  the  year,  eastern  markets  were  generally 
steady  to  slightly  stronger  and,  by  January  20,  prices  had 
advanced  $1  per  crate.  During  the  first  three  weeks  of  Janu- 
ary, terminal  market  prices  were  from  SI  to  $2  per  crate  higher 
than  at  a  corresponding  period  in  1924.  Comparative  jobbing 
prices  for  Imperial  Valley  Iceberg-type,  this  year  and  last, 
are  given  below: 


Date 

New  York 

Chicago 

1925 

1924 

1925 

1924 

$3. 00 

SI.  75-$3.  00 
2.  25-  2. 35 
2. 00-  2.  75 

$3.  25-$3.  50 

3.  25-  3.  75 

4.  00-  4.  50 

$2.  00-$2.  50 

is:::::;:::::::::::::::;: 

20 

$3.  50-  4.  00 
3.  75-  4.  50 

2.  00-  Z  35 
2.  50-  2.  75 

New  York  Cabbage  Situation  Improves 

Although  New  York  had  an  exceptionally  large  crop  of 
cabbage  in  1924,  production  in  the  competing  States  of  Wis- 
consin and  Colorado  was  considerably7  below  that  of  1923. 
This  enabled  New  York  stock  to  get  wider  distribution,  some 
shipments  going  as  far  west  as  Omaha.  Receiving  points  for 
161  cars  of  cabbage  shipped  on  January  7  included  73  cities 
in  the  Middle  West,  South,  and  East. 

Advices  from  the  Federal  market  reporter  at  Rochester 
indicate  that  prices  paid  growers  this  past  fall  ranged  around 
$5  per  ton  for  Domestic  type.  Some  large  stock  sold  lower, 
even  down  to  S3  per  ton.  However,  kraut  factories,  which 
absorb  a  large  part  of  the  Domestic  cabbage,  were  reported  to 
have  contracted  several  hundred  acres  at  levels  as  high  as 
$8  per  ton.  Prices  on  most  of  the  Domestic  stock  were  generally 
unsatisfactory. 

When  the  Danish  season  opened,  the  first  car  was  reported 
sold  on  a  wire  order  at  shipping  point  for  $15  a  ton.  The 
price  quickly  declined  to  a  range  of  $7-$8  in  mid-November. 
With  such  values  prevailing  on  carlot  sales,  made  with  the 
privilege  of  inspection  at  destination  before  payment,  prices  to 
growers  were  very  discouraging,  and  the  freeze  in  mid-November 
found  much  stock  still  in  the  fields  or  otherwise  unprotected. 
As  an  immediate  result  of  this  damage,  the  price  practically 
doubled.  After  a  few  days,  supplies  of  frosted  cabbage 
depressed  the  markets  slightly,  but  another  flurry  around  tho 
first  of  the  year  carried  the  carlot  shipping-point  price  to  a 
range  of  $18-$20,  with  an  occasional  car  of  choice  stock  higher. 
Prices  in  western  New  York  have  been  as  follows  on  January 
15  of  the  last  six  years:  1925,  $18-$20;  1924,  $23-$25;  1923, 
$18;  1922,  $38;  1921,  $10-$11;  and  1920,  $100. 

Early  cabbage  from  the  South  has  an  important  bearing  on 
the  winter  market  for  New  York  stock.  Preliminary  estimates 
show  southern  Texas  with  an  acreage  around  12,000.  Temper- 
atures as  low  as  27°  in  mid-December  were  reported  to  have 
caused  some  damage  to  the  cabbage  in  that  district,  but  the 
amount  is  doubtful.  Florida  acreage  is  expected  to  be  about 
600  less  than  last  year,  with  the  season  delayed  and  no  heavy 
movement  expected  before  February  15. 
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Butter  Markets  Weaken  as  Operators  Lack  Confidence 

The  lack  of  confidence  in  the  butter  markets  which  has 
prevailed  the  past  few  weeks  continued  during  the  week  ending 
January  24.  All  markets  felt  the  strain  of  excessive  supplies 
of  top  grades  and  despite  the  reductions  in  price  there  seemed 
to  be  little  relief  from  this  situation  as  the  buying  demand 
was  too  light  to  effect  a  clearance  of  stocks.  The  price  relation 
between  Chicago  and  Eastern  markets  worked  to  the  dis- 
advantage of  Chicago  operators.  Chicago  prices  were  rela- 
tively too  high  to  warrant  shipments  East  and  shipping  busi- 
ness was  very  light,  also  there  was  a  tendency  for  creameries 
which  ordinarily  ship  to  New  York  to  ship  to  Chicago_  on 
account  of  the  higher  price  level,  considering  freight  differentials, 
at  that  market.  This  tended  to  increase  Chicago's  surplus 
of  fancy  butter  and  to  depress  the  market,  and  while  receipts 
at  Eastern  markets  were  affected  thereby,  this  was  not  enough 
to  cause  any  appreciable  price  reaction.  Towards  the  close 
of  the  week,  while  still  very  unsettled,  a  slightly  steadier  tone 
developed. 

Total  receipts  at  the  four  markets  indicated  a  slight  de- 
crease in  the  make  of  butter  for  the  week  ending  January  17, 
but  receipts  are  not  as  accurate  an  indicator  of  production 
when  market  conditions  such  as  prevailed  during  the  week 
curtailed  inter-market  shipments  as  when  more  normal  con- 
ditions prevail.  The  report  of  the  American  Creamery  Butter 
Manufacturers  Association  for  the  week  ending  January  17, 
shows  a  decrease  of  5.7%  from  the  corresponding  week  last 
year  and  a  decrease  of  6.2%  from  the  previous  week. 

NEW  ZEALAND  BUTTER  RECEIVED  AT  NEW  TORE 

Early  in  the  week  4,000  boxes  of  New  Zealand  butter  arrived 
at  New  York.  This  butter  is  being  held  in  bond  at  a  price 
reported  to  be  420  duty  paid  which  is  too  high  to  interest 
buyers  at  present.  It  was  reported  that  seven  boats  arriving 
in  England  from  January  5  to  February  10  would  land  29,048,350 
pounds  of  New  Zealand  butter.  The  fact  that  it  is  possible 
for  certain  of  these  shipments  to  be  diverted  to  New  York, 
should  market  conditions  warrant,  should  act  as  a  check  on 
an  advance  in  domestic  prices.  The  Copenhagen  official 
quotation  for  Thursday,  January  22,  was  495  kroner  per 
100  kilograms  equivalent  to  40.080  per  pound  at  current 
exchange.  London  markets  were  reported  lower,  but  as  steady 
at  the  decline. 


Primary  Cheese  Markets  Steady  at  Higher  Prices 

Cheese  prices  during  the  week  ending  January  24  were  gen- 
erally M>0  higher  than  the  preceding  week  following  similar 
advances  on  the  cheese  boards  meeting  at  Plymouth,  Wis.,  on 
January  16  and  17.  This  advance  coming  as  it  did  after  a 
week  of  rather  quiet  trading  was  somewhat  unexpected  and 
more  a  result  of  some  speculative  support  than  an  indication 
of  real  firmness.  Trade  at  the  new  level  was  not  brisk  nor  were 
dealers  able  to  obtain  the  usual  margin  over  board  prices. 
Some  inclination  was  noted  among  dealers  to  give  slight  con- 
cessions rather  than  lose  a  sale,  and  a  tendency  for  cheese  to 
accumulate  on  dealers'  floors  was  reported,  especially  longhorns 
and  square  prints  which  in  contrast  to  other  styles  were  sold 
during  the  week  at  a  lower  price  than  previously.  In  spite  of 
the  slow  trade  and  the  accumulated  stocks  the  market  appeared 
to  be  in  a  steady  position  and  the  prevailing  price  level  seemed 
destined  to  be  maintained  for  another  week  at  least. 

Trade  at  distributing  markets  was  quiet  with  buyers  taking 
goods  only  as  needed.  While  expressing  a  fair  amount  of 
confidence  at  existing  levels  few  were  sufficiently  confident  to 
lend  any  support  in  the  way  of  speculative  buying.  In  some 
quarters  dealers  were  selling  practically  at  replacement  costs 
in  order  to  keep  stock  moving.  Held  cheese  at  the  eastern 
markets  was  probably  in  the  best  position  and  while  moving 
slowly  was  generally  firmly  held.  It  was  apparent  that  avail- 
able supplies  of  strictly  No.  1  cheese,  and  particularly  New 
York  State  goods,  were  not  overabundant.  Supplies  of  average 
run  and  equivalent  qualities  were  adequate  and  in  somewhat 
better  demand  on  account  of  the  price  differential  between 
these  and  higher  grades.  Supplies  of  western  styles  were  plen- 
tiful in  the  east,  and  with  dealers  offering  fairly  liberally  at 
replacement  costs  and  in  some  cases  slightly  below  there  was 


little  opportunity  for  western  dealers  to  move  goods  into  eastern 
territory.  At  Chicago  demand  continued  almost  entirely  for 
fresh  made  cheese,  although  some  sales  of  1924  grass  cheese 
were  made  at  concessions  below  current  make.  Demand  for 
year  old  goods  continued,  although  the  volume  of  sale  was  not 
large. 

Thus,  while  some  irregularity  was  apparent  in  the  markets 
individually,  as  a  whole  the  tone  was  steady  to  firm.  Support 
Tgas  afforded  by  the  lighter  receipts,  the  limited  supplies  of 
fancy  cured  cheese  and  the  apparently  good  consuming  demand. 
But  at  the  same  time  further  firmness  was  restricted  by  the 
quiet  trade  which  resulted  in  some  accumulation  in  spite  of 
light  arrivals. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 
Change  during  week 

Total  holdings. 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 
Change  during  week 

Total  holdings 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1_ .. 

Put  into  cold  storage 

Withdrawn  from  cold  storage 
Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 
Change  during  week 

Total  holdings 


Week  ending 
Jan.  24, 1925 


Pounds 

9, 829, 218 

34,  890,  258 

657, 880 

2,431,097 

-1,  773,  217 

27,  927,  545 

3, 727, 119 

11,903,635 

747,  503 

1,  295,  603 
-548, 100 

17,  225,  662 

5, 603, 766 
21,438,511 

2,  500, 030 

3,  664, 988 
-1,164,858 

94,  996, 876 

Cases 

136, 117 

444,  661 

9,377 

113,557 

-104,180 

149,  970 


Previous 
week 


Pounds 
10,  730,  613 
25,061,040 
647,  590 

2,  889,  928 
—2,  242,  338 

29,  700,  762 

3,  625,  724 
8, 176,  516 

731.  376 

1, 135,  488 

-404, 112 

17,  773,  762 

5,  661, 472 

15,  834,  745 

3,  170,  302 

3, 188, 395 

-18,093 

86,161,834 

Cases 

121,459 

308, 544 

5,708 

158,  934 

-153,  226 

254. 150 


Last  year 


Pounds 

9, 607, 833 

37,  802,  796 

676, 704 

2,  045, 295 

-1,  368, 591 

8, 493,  791 

3, 337,-899 

11, 057,  534 

520,  430 

1, 359,  267 

-838, 837 

15, 789,  269 

7, 973, 962 

32, 100.  510 

3, 355, 177 

3, 609,  654 

-254,  477 

68,  386,  513 

Cases 

150,  291 

617, 816 

6,031 

175.739 

-109,  708 

476, 409 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  January  24, 1925 

prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday _ _ 

Thursday 

Friday - 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


38 
38 

37)4 

WA 

37J4 
38 


37.  75 
39.25 
51.75 


Chicago 


38)4 
37-37J.3 
37>2 
37 
37 
37 


37.38 
38.63 
50.75 


Phila- 
delphia 


Boston 


39 
39 
39 

39 


38.83 
40.58 
51.  58 


40 

39)4 

38 

38)4 

3834 

39 


39.03 
40.17 
52.28 


ban 
Francisco 


42M 

42 

42M 

mi 

44 

44 


43.04 
44.08 
47.25 


American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday. 
Thursday. . . 

Friday 

Saturday 


Average  for  week 

Previous  week 

Corresponding  week  last  year. 


New 
York  1 


24-24J4 
24-24)4 
24-24J4 


24.25 
24.25 
22.08 


Chicago 


23M-24 
23M-24 
23^-24 
23^-24 
23M-24 
2334-24 


Boston 


24)^-25 
2414-25 
'24)4-25 
24)4-25 
24J4-25 
24)4-25 


23.88 
23.75 
22.91 


24.75 
24.75 
23.  50 


San  Fran-   Wiscon- 
cisco 1  sin 


18M 

17 

17)4 
19 

19 
19 


18. 37 
19.75 
22.62 


23.67 
22.80 


1  Flats. 

Wholesale  Prices  of  Centralized  But  er  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 38 

Tuesday 37)4 

Wednesday 37)4 

Thursday 36M 


Cents  per  lb. 

Friday 37 

Saturday 37)  i 

Average 37.  38 


January  31, 1925 
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Hay  Market  Easier 

News  of  the  hay  markets  varied  according  to  local  conditions 
during  the  week  ending  January  24,  but  averaged  dull  to  weaker. 
Receipts  increased  at  most  markets,  while  the  demand  held 
constant,  so  that  increased  pressure  was  required  to  move  the 
arrivals  and  prices  declined  slightly  at  some  points.  Low 
grades  were  plentiful  and  sold  at  concessions  in  most  markets. 

Receipts  at  ten  important  markets  east  of  the  Rockies 
reflected  the  heavier  crop  of  1924  and  were  212  cars  greater 
than  for  the  preceding  week  and  451  cars  greater  than  a  year 
ago,  while  the  arrivals  January  1-24  at  these  markets  were 
1,397  cars  more  in  1925  than  in  1924.  But  on  the  Pacific 
coast  the  receipts  were  decidedly  lighter,  with  651  cars  arriving 
at  San  Francisco  and  Los  Angeles  January  1-24,  against  1,416 
last  year.  Timothy  prices  at  important  markets  averaged 
about  S5  per  ton  lower  than  at  this  time  last  year,  while  alfalfa 
prices  have  advanced  and  are  close  to  last  year's  level.  Prairie 
prices  are  well  below  last  year's  average  and  are  little  above 
the  level  of  two  years  ago. 


Tan. 
1-25, 
1924 


Receipts  at— 

Boston 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicaco 

Minneapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City 

Los  Angeles 

San  Fianciseo 


Jan. 

Jan. 

Jan. 

Jan. 

19-24, 

12-17, 

21-26, 

1-24, 

1925 

1925 

1924 

1925 

Cars 

Cars 

Cars 

Cars 

109 

69 

124 

300 

311 

290 

2S0 

866 

55 

59 

75 

202 

145 

78 

132 

310 

216 

233 

117 

661 

391 

348 

376 

1,134 

154 

117 

135 

350 

243 

229 

181 

732 

174 

'  177 

149 

523 

983 

969 

761 

2,999 

153 

141 

294 

475 

42 

53 

113 

176 

Cars 
369 
778 
278 
379 
376 

1,119 
280 
565 
412 

2,124 
998 
418 


The  timothy  market  was  weaker,  with  increased  offerings. 
Arrivals  were  in  excess  of  the  demand  at  Boston,  with  109  cars, 
against  69  the  previous  week,  and  there  was  some  accumulation 
at  the  terminals.  The  bulk  of  the  arrivals  would  not  grade 
better  than  good  No.  2  hay,  and  dealers  were  cutting  prices 
to  move  the  hay  and  avoid  demurrage  charges.  Buyers  were 
holding  off  and  taking  only  enough  for  immediate  needs. 
Receipts  increased  at  New  York,  and  demand  was  slow.  Top 
grades  were  scarce,  but  prices  were  reduced  to  move  the  liberal 
offerings  of  medium  grades,  and  the  market  closed  barely 
steady. 

Prices  of  top  grades  advanced  about  $1  per  ton  at  Philadelphia 
on  account  of  light  offerings  but  lower  grades  were  unchanged 
and  the  market  averaged  dull.  Good  hay  was  firm  at  Baltimore 
but  lower  grades  were  plentiful  and  dull.     Prices  declined  about 


$1  per  ton  at  Richmond  with  liberal  offerings  from  Ohio  and 
Michigan.  Some  consigned  hay  was  accumulating  at  this 
market. 

Liberal  offerings  of  nearby  hay  prevented  any  advance  in 
price  at  Pittsburgh.  Good  hay  was  scarce  and  moved  readily 
but  pressure  was  required  to  move  the  lower  grades.  Receipts 
fell  off  slightly  at  Cincinnati  but  with  661  cars  received  since 
January  1  compared  with  376  last  year  the  market  was  over- 
supplied  and  a  number  of  cars  were  left  on  tracks.  The  demand 
for  the  best  grades  was  good  but  ordinary  hay,  especially  clover 
and  heavy  clover  mixed,  sold  at  sharp  discounts.  Over  100 
cars  remained  unsold  at  the  close  of  the  week. 

Receipts  increased  at  Chicago  and  the  market  was  draggy 
early  in  the  week  but  arrivals  were  cleaned  up  and  the  market 
closed  firm.  Timothy  was  quiet  at  St.  Louis  and  at  Minne- 
apolis and  St.  Paul,  while  the  Kansas  City  market  was  steady 
on  this  hay. 

Offerings  of  timothy  at  the  southern  markets  were  liberal 
and  included  a  large  percentage  of  ordinary  hay  which  was 
difficult  to  sell  as  the  demand  was  largely  for  the  best  grades. 
Arrivals  at  Memphis  were  in  excess  of  buyers'  needs  and  the 
market  declined  about  $1  per  ton. 

The  alfalfa  market  was  easier,  due  in  part  to  the  shipments  of 
Wyoming  alfalfa  to  Kansas  City.  There  was  some  inquiry  for 
good  alfalfa  at  Chicago  with  five  cars  arriving,  while  the  Minne- 
apolis and  St.  Paul  market  absorbed  15  cars,  and  30  cars  were 
offered  at  St.  Louis.  Green  dairy  alfalfa  was  well  absorbed  at 
Omaha  although  the  undertone  of  the  alfalfa  market  was  weak 
and  low  grades  sold  much  below  quoted  prices.  Warmer 
weather  reduced  the  demand  and  the  farmers  were  busy  baling 
and  hauling  hay  before  spring  work  should  begin. 

736  cars  of  alfalfa  were  received  at  Kansas  City  and  the 
market  was  easier.  Some  cars  were  arriving  wet  and  some 
others  were  coming  in  with  snow  in  the  bales.  The  demand 
had  slowed  up  and  it  seemed  likely  that  continued  heavy  re- 
ceipts would  result  in  decidedly  lower  prices.  Mills  had  been 
active  buyers  but  had  purchased  a  sufficient  supply  and  were 
restricting  their  takings  to  the  better  quality  hay.  Wyoming 
alfalfa  has  moved  readily  to  the  mills  on  account  of  its  high 
color  although  this  alfalfa  is  less  desirable  for  dairy  use  since 
much  of  it  is  shattered  and  rather  coarse  and  stemmy.  Dairies 
were  in  the  market  but  the  demandjor  brown  feeding  alfalfa 
fell  off  at  the  close  of  the  week.  The  demand  from  the  southern 
and  southeastern  States  was  less  active  and  buyers  from  this 
territory  are  trying  for  lower  prices.  Only  good  quality  hay 
was  wanted  for  shipment.  Low  grade,  damaged,  and  grassy 
hay  is  selling  at  slightly  wider  discounts. 

Alfalfa  is  slightly  easier  in  southern  markets,  but  firm  with 
slightly  advanced  prices  at  Los  Angeles  and  San  Francisco. 

Good  quality  prairie  held  barely  steady  while  low  grades  were 
not  wanted.  Prairie  was  in  fair  demand  at  Chicago  and  the  mar- 
ket was  steady.  The  market  at  Minneapolis  and  St.  Paul  was 
easier  but  a  good  demand  is  expected  from  the  stockyards  on 
account  of.  low  stocks.  The  St.  Louis  market  was  quiet.  Re- 
ceipts were  liberal  at  Omaha  and  the  undertone  was  weaker, 
while  some  off-grades  of  prairie  sold  much  below  quoted  prices, 
the  demand  continued  light. 


Carload  Prices  of 

Hay 

and 

Straw  per 

Ton 

at  Important 

Mar] 

sets 

January  24,   1925 

Commodity 

Bos- 
ton^ 

New 
York 

1  2  3 

Phila- 
del- 
phia ' 2 

Pitts- 
burgh , 

Rich- 
mond ! 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

Mem- 
phis ' 

Cin- 
cin- 
nati ' 

Chi- 
cago i '' 

Minne- 
apolis > 

and 

St. 

Paul 

St. 
Louis 

Oma- 
ha i 

Kan- 
sas 
City' 

Los 
An- 
geles ' 

San 
Fran- 
cisco ' 

HAY 

Timothy  and  clover: 

No.  1  timothy 

$26.  50 
24.00 

$26.00 
23.50 
23.50 
21.50 
21.00 

$22.66" 
21.00 
18.50 
18.00 

$21.  00 
17.50 
18.50 

19.00 
18.50 

$23.00 
21.50 
22.  50 
21.00 
22.00 

$26.  50 

$27.  00 
25.00 
25.00 

$22.  00 
20.75 
20.00 
18.25 

$22.  00 
20.00 

$18.  00 
16.50 
16.50 

$23.  00 
18.00 
20.00 
18.00 
18.00 

$17.  50 
16.50 

$22.  50 
16,  50 
18.00 
16.00 



$17. 00 

14.50 

«  16.  50 



No.  2  timothy 

No.  1  light  clover  mixed. 

No.  2  light  clover  mixed    

No.  1  medium  clover  mixed 

No.  1  clover  mixed 

20.00 

19.25 

16.00 
16.50 

26.00 

23.00 

15.50 

*  17.  00 

21.75 
18.00 
15.  75 

10.75 
9.75 

No.  1  clover ._ 

25.  00 

30.50 
25.50 
23.50 

22.50 

30.00 
28.00 
26.00 

18.00 

23.00 
18.00 
15.00 

18.00 
16.00 
13.50 

9.00 

9.00 
11.50 

24.00 
20.00 
17.00 

16.50 
15.00 
13.50 

8.50 

9.00 
9.50 

20.50 

32.00 
25.00 

15.00 
12.25 

$19.  00 
16.75 
14.50 

12.25 
10.50 
11.50 

7.25 
7.75 

Alfalfa: 

No.  1  alfalfa. 

35.00 
33.00 

28.00 
27.00 
23.50 

$31.00 
28.00 
20.00 

$26.  00 

25.00 

No.  2  alfalfa 

27.00 

24  00 

Prairie: 

No.  1  upland 

No.  2  upland 

No.  1  midland  .  .  

• 

STRAW 
No.  1  wheat 

16.00 
16.00 
15.00 

13.00 
13.00 
14.00 

14.00 

16.50 
10.  50 
20.50 

10.  50 
10.00 
12.50 

7.00 

13.00 
20.25 

14.50 
15.50 

1  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  U.  S.  Grades. 


3  Large  bales. 


*  Nominal. 
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Advance  Continues  in  Wheat  Market 

Wheat  future  prices  again  reached  new  high  levels  during  the 
week  ending  January  24  but  demand  for  cash  grain  was  less 
aetive  and  the  bulk  of  the  sales  were  at  smaller  premiums  than 
recently.  Receipts  of  oats  and  corn  exceeded  the  moderate 
demand  and  while  prices  held  fairly  steady  they  did  not  follow 
the  advance  in  wheat.  Eye  prices  were  at  new  high  levels 
while  barley  and  flax  made  slight  gains. 

The  world's  wheat  situation  showed  no  material  change 
during  the  week.  The  condition  of  the  growing  crop  is  gener- 
ally good,  although  some  sections  in  Europe  have  suffered 
from  lark  of  snow  covering,  while  a  fairly  large  area  in  the 
United  States  has  suffered  some  from  ice. 

The  principal  strengthening  factor  in  the  wheat  market  con- 
tinues to  be  the  rapid  consumption  of  the  world's  surplus  of 
wheat.  However,  commercial  stocks  are  larger  than  at  this 
time  any  year  since  the  war.  The  movement  from  the  farms 
in  both  the  United  States  and  Canada  has  been  very  heavy  and 
relatively  small  stocks  of  wheat  remain  to  be  marketed.  This 
together  with  a  probable  decrease  in  the  exports  from  Argen- 
tina and  Australia  have  caused  a  continued  active  export  de- 
mand but  since  the  movement  of  wheat  from  the  Southern 
hemisphere  has  become  larger,  the  actual  exports  from  the 
United  States  have  fallen  off  materially.  Exports  for  the  week 
were  only  637,000  bushels,  making  the  total  exports  of  wheat 
alone  for  the  crop  year  to  date  approximately  150,000,000 
bushels  compared  with  about  61,000,000  bushels  last  year. 


Wheat 

Corn 

Oats 

Jan. 
19-24 

Jan. 
12-17 

Jan. 
19-24 

Jan. 
12-17 

Jan. 
19-24 

Jan. 
12-17 

Primary  receipts . . . 
Primary      receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year 

Bushels 
6,119,000 

3,  764, 000 
4, 415, 000 

2, 834, 000 
80,  572, 000 

68, 282,  000 

Cars 

197 

1,777 

558 

583 

590 

454 

62 

47 

64 

35 

191 

182 

32 

90 

92 

Bushe's 
5, 227, 000 

3,  445,  000 
4, 473,  000 

2,  902,  000 
83, 161,  000 

70, 459, 000 

Cars 

200 

1,  59? 

368 

630 

525 

262 

99 

36 

48 

22 

226 

Bushels 

8, 296, 000 

7,501,000 
3,  500",  000 

3,.998,-00(J 

25,  685,  000 

8,  959,  000 

Cars 
1,546 
803 

9 

728 
626 
744 
132 
425 
100 
216 
90 

Bushels 
8,  982,  000 

6.279,000 

3,  530, 000 

4,  763, 000 
22, 648, 000 

9,263,000 

Cars 

1, 618 

783 

2 

559 

.532 

531 

122 

508 

74 

183 

55 

Bushels 

5,835,000 

4,  386, 000 
3, 637, 000 

3,  674,  000 
74, 161,  000 

17,  980,  000 

Cars 
577 
445 
119 
660 
140 
225 

90 
166 

50 
124 

Bushels 
5, 104,  000 

3. 956, 000 
3,  462, 000 

3, 582,  000 

Visible  supply 

Visible  supply  last 
year 

73,  721, 000 
18,  474, 000 

Pveceipts  at: 

Chicago      

Minneapolis 

Duluth 

St.  Louis 

Kansas  City 

Omaha 

Cincinnati 

Indianapolis  '.. 

Toledo  ' 

Milwaukee 

Wichita  > 

Cars 

560 

468 

128 

534 

87 

169 

43 

72 

47 

140 

Hutchinson  1 

203 
39 

115 
79 

Sioux  City  < 

Cairo-1 

169 

4 
111 

127 

43 

259 
39 

28 

258 

Fort  Worth 

98 
160 

29 
7 



i  Week  ending  Friday. 

The  stocks  of  wheat  in  commercial  channels  in  the  United 
States  were  reduced  about  2,500,000  bushels  during  the  week 
but  they  are  still  materially  higher  than  last  year,  and  while 
the  supply  on  farms  is  smaller  than  last  year,  it  does  not  seem 
probable  that  any  serious  shortage,  except  possibly  for  high 
protein  grades,  will  occur  in  the  domestic  markets  until  new 
wheat  is  available. 

Receipts  of  grain  at  the  principal  markets  increased  nearly 
a  million  bushels  during  the  week,  and  were  almost  twice  as 
large  as  at  the  corresponding  time  last  year.  The  demand  for 
cash  wheat  continued  fairly  active  but  buyers  were  not  inclined 
to  follow  the  full  advance  in  future  prices  and  premiums  were 
slightly  weaker  for  all  except  the  choice  types  of  high  protein 
wheat. 

Premiums  for  spring  wheat  were  reduced  slightly  at  Minne- 
apolis and  the  bulk  of  sales  of  No.  1  Dark  Northern  were  26 
under  to  31£  over  the  May  price.  No.  1  Northern  sold  at  36 
under  to  40^  over.  Durum  wheat  offerings  were  a  little  heavier 
and  cash  premiums  for  this  wheat  were  also  lower.  Especially 
desirable  grades  commanded  high  premiums  but  medium  grades 


could  be  moved  only  at  material  discounts.  No.  1  Amber 
Durum  sold  at  the  close  of  the  week  in  a  range  of  $1.90  to  $2.25 
per  bushel  with  No.  1  Mixed  Durum  quoted  about  10p  lower.  - 

Premiums  for  hard  winter  wheat  were  also  a  shade  easier, 
12  f0  protein  at  Kansas  City  being  quoted  at  7  to  86  over  the 
May  price,  with  123^%  protein  quoted  10  to  116,  and  13% 
protein  14  to  15£  over.  There  was  a  moderate  demand  from 
local  mills  and  some  miUs  in  the  East  and  Northwest,  but  the 
slow  flour  demand  was  being  reflected  in  a  less  aetive  demand 
for  wheat.  Export  bids  were  around  S£  over  the  Chicago  May 
price  for  January  loading  at  the  Gulf.  Export  sales  of  around 
300,000  bushels  of  hard  winter  wheat  were  reported  at  the  close 
of  the  week  at  Omaha  for  prompt  delivery  at  the  Gulf.  No.  2 
hard  winter  wheat  sold  in  that  market  at  the  close  of  the  week 
at  S1.83H  to  $1.85  per  bushel.  Receipts  at  Wichita  were  larger 
during  the  week  but  were  well  taken  caTe  of  with  about  half 
of  them  billed  direct  to  local  mills.  Good  grades  of  high  pro- 
tein country-run  wheat  were  bringing  premiums  over  the  same 
grades  at  all  terminal  markets. 

Red  winter  wheat  premiums  held  steady  and  receipts  were 
scarcely  equal  to  the  demand  which  was  very  active  both  at 
Chieago  and  Cincinnati.  Buyers  for  Southern  mills  were  in 
the  market  for  immediate  and  deferred  shipment.  Price 
ranges  for  No.  2  red  winter  wheat  at  the  various  markets  were 
as  follows:  St.  Louis,  $2.15  to  $2.20;  Chicago,  $2.10,  Toledo, 
$2.10  to  $2.12;  Cincinnati,  $2.12  to  $2.13. 

The  rye  market  advanced  to  new  high  levels  on  continued 
good  export  demand.  Receipts  were  of  only  moderate  volume 
and  while  stocks  are  relatively  large,  totaling  about  23,000,000 
bushels,  they  represent  a  larger  percentage  of  the  world  stocks 
than  usual.  Exports  for  the  week  were  smallest  for  some 
time,  but  total  exports  to  date  were  nearly  28,000,000  bushels 
compared  with  9,500,000  bushels  for  the  same  period  last  year. 
The  small  supply  of  bread  grains  is  expected  to  cause  a  con- 
tinued firm  market  for  rye  with  the  United  States  the  principal 
source  of  supply. 

The  continued  advance  in  the  wheat  market  was  practically 
the  only  strengthening  factor  in  the  corn  market  but  was  not 
sufficient  to  hold  prices  to  last  week's  level,  and  May  corn 
closed  the  week  at  Chicago  at  $1.33  per  bushel  compared  with 
$1.35  at  the  close  of  the  previous  week. 

The  cash  situation  was  the  principal  weakening  factor. 
Receipts  were  slightly  smaller  than  during  the  previous  week 
but  were  materially  larger  than  for  the  corresponding  week 
last  year,  and  resulted  in  a  further  increase  in  the  commercial 
stocks.  These  stocks  now  total  over  25,500,000  bushels  com- 
pared with  only  about  9,000,000  bushels  at  the  corresponding 
time  last  year.  Feeders  took  very  little  corn  and  reports 
indicate  that  farmers  are  marketing  a  larger  percentage  of 
the  crop  than  usual  because  of  its  relatively  high  price  com- 
pared with  the  price  of  hogs  and  cattle.  Cereal  and  elevator 
interests  were  the  principal  buyers  but  scarcity  of  storage 
space  at  several  of  the  large  markets  restricted  the  demand 
from  elevator  interests. 

A  large  percentage  of  the  receipts  at  Chicago  were  of  low 
grade,  which  could  be  sold  only  at  heavy  discounts.  White 
corn  was  in  better  demand  than  other  grades  at  Omaha  and 
St.  Louis  and  sold  at  about  26  premium  over  the  yellow  at 
those  markets.  Less  corn  was  sold  to  the  corn  belt  from  the 
Kansas  City  market  during  the  week  but  there  was  a  better 
demand  from  Southern  buyers.  Bad  roads  have  restricted 
the  movement  of  corn  recently  and  larger  receipts  are  expected 
when  the  roads  get  in  better  shape. 

Heavy  stocks  of  oats  in  the  terminal  markets  and  weakness 
in  corn  were  reflected  in  lower  prices  for  oats.  Future  prices 
declined  about  16  per  bushel  and  cash  prices  made  similar 
declines.  Total  stocks  at  the  principal  markets  are  now 
slightly  above  74,000,000  bushels,  a  record  amount  for  this 
grain.  Receipts  continued  fairly  large  and  were  in  excess  of 
the  current  demand  at  several  of  the  principal  markets.  Seed 
oats  were  bringing  slight  premiums  in  Central  and  Southwestern 
markets  but  the  general  demand  was  not  active.  While  the 
scarcity  and  high  price  of  corn  is  causing  a  larger  farm  con- 
sumption of  oats,  the  market  supply  is  larger  than  the  immedi- 
ate demand. 

Barley  prices  continued  firm  and  there  was  a  good  demand 
from  both  maltsters  and  feeders  which  was  sufficient  to  absorb 
all  arrivals  at  the  principal  markets.  May  barley  at  Minne- 
apolis advanced  about  2}^e  for  the  week  ending  Friday  and 
cash  grain  followed  the  future  prices.  Commercial  stocks 
of  barley  are  decreasing  and  the  general  situation  is  becoming 
very  firm.  No.  3  barley  at  Milwaukee  was  quoted  at  984  to 
$1.02^.  The  cash  range  at  Minneapolis  was  from  82  to  96r 
per  bushel.  Feed  barley  at  San  Francisco  was  quoted  at 
$2.55  per  hundred  pounds  and  brewing  barley  at  $2.85. 
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Grain  Prices 

Daily  Weighted  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  January  17-23,  1925,  with  Comparisons 

of  Weekly  Averages 


Wheal 


Daily 

price 

Weekly  average 

Market  and  grade 

Sat. 

Mon. 

Tue. 

Wed. 

Thur. 

Fri. 

Jan. 

17-23, 

1924 

.Tan. 

10-16, 

1925 

Jan. 

17-23, 

1925 

\ 

CHICAGO 

No.  3 
Bed  Winter No.  2 

No.  3 

Cents 
186 
181 

Cents 

190 
184 

201 

Cents 

Cents 
190 
187 
197 
200 

Cents 
191 
186 
201 

Cents 
190 

Cents 
m 

108 
113 
110 

Cents 
184 
182 
197 
196 

Cents 
189 
186 
201 
200 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring- -No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

207 
199 
185 
185 
180 
183 
180 

206 
191 
203 
189 
188 
185 
182 
217 

205 
199 
195 
188 
188 
185 
182 
220 

209 
194 
187 
1S6 
187 
186 
179 
215 

212 
196 
187 
181 
187 
185 
183 
211 

213 
199 
192 
186 
192 
189 
186 
224 

124 
120 
113 
116 
114 
112 
112 

201 
190 
190 
184 
184 
182 
180 
219 

207 
196 
193 
186 
188 
185 
182 
217~ 

KANSAS  CITY 

Dk.  Hd.  Winter-No.  2 
No.  3 

Hd.  Winter           No.  2 
No.  3 

Bed  Wintei-          No.  2 
No.  3 

ISO 
183 

190 
197' 
188 
183 

201 

195 
196 
184 
183 
204 
199 

192 
195 
181 
181 

201 

196 
195 
183 
179 
208 
192 

198 
201 
188 
182.. 

125 
118 
112 
110 
113 
111 

191 
194 
181 
181 
200 
198 

195 
196 
184 
182. 
205 
198- 

OMAHA 

Dk.  Hd.  Winter.. No.  2 

No.  3 

Hd.  Winter. No.  2' 

No.  3 

177 
177 

179 
179 

180 
178 

179 
178 

180 
180 

184 
181 

104 
102' 

175 
173 

180 
179 

ST.  LOTM 

Hd.  Winter. No.  2 

Bled  Winter. No.  2 

No.  3 

187 
212 
210 

189 
211 
210 

189 
216 
208 

188- 
213 
210 

189 

214 
211 

193 
217 
213 

114 
114 
112 

183 
206 
202 

188- 
215 
211 

FIVE  MARKETS 

All  classes  and  grades... 

1S3 

1S8 

190 

187 

191 

192 

105 

185 

190 

Minneapolis  (cash 
close) 

- 

Dk.  No.  Spring. .No.  1 

199 

199 

198 

198 

200 

202 

121 

196 

199 

Winnipeg  (cash  close) 

No.  Spring No.  1 

194 

195 

195 

194 

197 

198 

94 

191 

196 

Corn 


CHICAGO 

White                   No.  2 

130 

129 
126 

130 
128 
138 
130 
131 

131 
126 
132 
129 

80 
79 
78 
78 
78 
77 

126 
122 
131 
125 
126 
122 

130 

No,  3 
Yellow No.  2 

No.  3 
Mixed                     No  2 

123 
132- 
128 

123 
132- 
128 

124 

125 
132 
129 
131 

No.  3 

124 

124 

122 

122 

123 

KANSAS  CITY 

125 
124 
126 
124 
122 
121 

126 
125 
127 
125 
124 

m 

127 

126: 

127 
126 
124 
123 

124 

123 
122 
120 

125 
122 
126 
124 
122 
121 

126 
123 

78 
77 

123 
121 
123 
121 
120 
119 

126' 

No.  3 

123 
127 

No.  3 

Mixed -No.  2 

No.  £ 

123 
123 

121 

74 
73 
73 

124 
123 
122 

OMAHA 

White No.  2 

123 
121 

127 
124 

124 
123 
127' 
124 

123 
121 

119 
119 
123 
121 
120 
118 

123 

No.  3 
Yellow No.  2 

124 
124 
122 

122 
125 
123 
122 
120 

121 

72 
74 
71 

69 

121 
126 

Ho.  3 
Mi\pd No.  2 

123 

121 

121 
120 
120 

124 
122 

No.  3 

122 

122 

121 

ST.  LOUIS 

129 

127 

~   127~ 
126 

ISO 
12* 

~"l28" 
12fr 
•126 

130 

123 
132 
127 
127 
126 

128 
127 
130 
127 
125 
124 

130 

128 
131 

127 

128 
125 
130 
127 
125 
124 

129 

No,  3 
Yellow No.  2 

No.  3 
Mixed No.  2 

12S 
131 
125 

82 
82 
80 

128 
131 
127 
126 

No.  3 

122 

77 

125 

FIVE  MARKETS 

All  classes  and  grades. .. 

116 

120 

117 

116 

116 

114 

74 

112 

117 

Oats,  V/hite 


Daily  prices 

Weekly  average 

Market  and  grade 

Sat. 

Mon. 

Tuo. 

Wed. 

Thur. 

Fri. 

Jan. 

17-23, 

1924 

Jan. 

10-16, 

1925 

Jan. 

17-23, 

1925 

CHICAGO 

Cinc\r,o No.  2 

No.  3 
Minneapolis No.  2: 

No.  3 
Kansas  City No.  2 

Cents 
61 
58 
56 
55 
62 
60 
58 
64 
61 

57 

<\  Ills 

01 
60 

58 
66 

Cents 
61 
69 

57 
55 

CtnUs 
60 
58 
56 
54 

Cents 
60 
58 
55 
54 

Cents 
60 
57 
56 
55 
62 
60 
58 
62 
60 

67 

Cents 
48 
47 
44 
43 
48 
48 
45 
49 
48 

47 

Cents 
01 
58 
50 
55 
61 
60 
58 
63 
01 

68 

Ctntx 
61 
58 
57 
55 
62 
60 
58 
63 
61 

58 

No.  3 

Omaha No.  3 

St.  Loins No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades... 

61 
59. 
64 
61 

58 

61 
59 
64 
61 

58 

59 
58 
62 
60 

57 

60 
5,8 
62. 
60 

57 

Rye 


Chicago No.  2 

Minneapolis No.  2 


155 

159 

160 

159 

159 

164 

72 

153 

150 

152 

153 

153 

154 

159 

67 

148 

159 

154 


Barley 


Minneapolis No.  2 


92 

93 

93 

93 

94 

93 

63 

91 

93 


Flaxseed 


Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago 

Minneapolis 
Kansas  City 
Winnipeg. .. 
Liverpool 


May  futures 


1924 


Jan. 
16 


Cents 

109% 

113% 

103% 

99% 

114% 


Jan. 
23 


Cents 
109 
113% 
103% 

9m 
112% 


1925 


Jan. 
16 


Cents 

185K 

179 

175% 

191% 

195 


Jan. 
23 


Cents 
194 
187>4 
183' 
199% 
205% 


July  futures 


1924 


Jan. 
16 


Cents 
107% 
114% 
102 
101% 
113% 


Jan. 
23 


Cents 
107% 
114% 

101% 

100% 

111% 


1925 


Jan. 
16 


Cents 

159% 
176J4 
149% 
18S% 


Jan. 
23 


Cents 
170 
185% 
160% 
196% 
202% 


Corn 

Chicago 

79% 
75% 

97% 

75% 

133H 
125% 

132% 
125% 

80% 
76% 

80% 
76 

134       134 

Kansas  City 

120%    127% 

Oats 

47% 
43 

47%     61% 
42%      68li 

61% 
68% 

45% 
43% 

45% 
43% 

61% 
69% 

61% 

69% 

The  flax  market  advanced  about  7(-  during  the  week  at 
Minneapolis,  and  May  flax  was  quoted  at  that  market  on 
January  24  at  $3.14%.  No.  1  seed  sold  at  1  to  4£  over  this 
price.  The  advance  was  caused  principally  by  the  general 
strength  in  other  grain  and  by  a  further  advance  of  about 
10$  per  bushel  in  feed  flax  prices  at  Buenos  Aires.  Argentine 
flax  was  being  offered  during  the  week  at  $3.14  per  bushel 
duty  paid  c.  i.  i".  New  York. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  January 
23  were  reported  to  be  263,000  bales  of  approximately  750-lbs., 
gross  weight,  compared  with  256,000  bales  on  January  25,  1924. 
Stocks  of  Indian  cotton  at  Bombay,  India,  on  January  23  were 
reported  to  be  462,000  bales  of  approximately  400-lbs.  gross 
weight,  compared  with  511,000  bales  on  January  25,  1924. 
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Feed  Prices  React  in  Dull  Market 

The  mill  feed  situation  was  extremely  dull  during  the  week 
January  17-24  and  concessions  of  50  cents  per  ton  from  mill 
prices  were  freely  made  by  resellers  anxious  to  dispose  of  transit 
stuff  and  in  order  to  secure  shipping  instructions  for  contracts 
soon  due.     The  price  trend  was  decidedly  lower. 

Beyond  occasional  sales  to  distributors  there  was  little  or  no 
trading.  Interior  buyers  remained  out  of  the  market  and 
track  and  transit  offerings  increased  slightly.  The  abundant 
amount  of  forage  available  to  feeders  this  year  is  gradually  mak- 
ing itself  felt  in  the  demand  for  millfeeds.  Both  southwestern 
and  northwestern  mills  endeavored  to  find  an  outlet  for  their 
surplus  feeds  in  Pacific  coast  markets  and  in  the  Northeast. 
With  Buffalo  and  Canadian  mills  quoting  wheat  feeds  $2-$3  per 
ton  lower  for  delivery  at  eastern  points  the  possibility  of  the 
latter  section  as  an  outlet  for  their  surplus  in  the  near  future 
were  meager.  Pacific  coast  markets,  however,  absorbed  fairly 
large  quantities  of  Utah-Idaho,  and  Kansas  winter  bran. 

Minneapolis  traders  were  obliged  to  look  to  nearby  terri- 
tory for  an  outlet.  However,  in  view  of  the  fact  that  alfalfa  hay 
production  has  increased  substantially  during  the  last  year  in 
Minnesota,  Wisconsin,  Illinois,  and  Michigan  and,  inasmuch 
as  alfalfa  is  an  excellent  substitute  for  bran,  it  is  not  surprising 
that  the  demand  especially  for  bran  is  so  slack  at  present 
levels. 

The  weaker  trend  in  the  corn  and  oats  market  has  eliminated 
speculative  support  in  feedstuffs  and  reports  were  current  that 
some  of  the  larger  owners  of  mill  feeds  have  hedged  their  hold- 
ings in  the  corn  and  oats  market. 

Production  and  stocks  were  good  and  the  movement  fair. 

Wheat  mill  feeds. — An  increased  flour  production  with  a  con- 
sequent heavier  output  of  wheat  mill  feeds,  coupled  with  a 
light  demand  for  feedstuffs  in  general,  was  responsible  for  a 
decline  ranging  from  $1-$1.50  in  which  also  the  heavier  feeds 
shared.  Flour  middlings  and  reddog  were  quoted  at  the  close 
of  the  week  at  $35.50  and  $40  Minneapolis,  respectively,  and 
the  inquiry  was  poor  even  at  the  lower  levels.  Reported  sales 
of  flour  to  Russia  tended  to  depress  the  market.  Offerings  were 
good.  Those  from  the  West  to  the  East  were  fully  $2  per  ton 
out  of  line.  The  lower  Buffalo  prices  enabling  mills  in  that 
city  to  ship  into  Ohio  in  competition  with  the  West  restricted 
the  outlet  for  southwestern  and  nothwestern  feeds.  An  ex- 
cellent demand  in  Los  Angeles  and  surrounding  territory  for 
Utah-Idaho  millrun  at  $42  per  ton  enabled  dealers  and  mills  to 
dispose  of  a  large  share  of  their  surplus.  The  light  rains  in 
that  section  during  the  past  few  weeks  have  encouraged  deal- 
ers, many  of  whom  are  stocking  up  anticipating  a  continued 
good  demand.  Storage  stocks  and  interior  supplies  according 
to  reports  received  continue  good.     The  movement  was  heavy. 

Cottonseed  cake  and  meal. — The  cottonseed  cake  and  meal 
market  was  quiet.  Prices  for  all  descriptions  dropped  to  their 
owest  point  for  the  season,  declining  during  the  week  50  cents 


to  $1.50  per  ton  in  all  markets.  The  demand  was  poor.  Offer- 
ings were  quite  liberal  both  by  southern  dealers  and  mills  as 
well  as  by  northern  jobbers  and  resellers  who  had  considerable 
transit  and  spot  meal  to  offer.  To  move  these  distressed  stocks 
proved  difficult  and  substantial  concessions  were  at  times  neces- 
sary. Mill  stocks  of  cake  and  meal  are  about  the  same  as  they 
were  at  this  time  last  year  but  seed  stocks  are  approximately 
500;000  tons  greater.  While  the  export  demand  is  light  and 
no  immediate  improvement  is  looked  for  the  southern  trade 
confidently  believes  that  home  consumption  will  be  unusually 
heavy  this  season  because  of  the  high  cost  of  feeding  grains 
and  their  scarcity  in  southern  States.     The  movement  was  poor. 

Linseed  cake  and  meal. — Linseed  cake  and  meal  prices  were 
lower  and  the  reduced  quotations  resulted  in  a  few  scattered 
sales.  Some  34  per  cent  meal  was  sold  at  $44  Buffalo  but  $44.50 
was  the  lowest  jobbers'  price.  Availability  of  sufficient  ship- 
ping directions  which  made  pressure  of  liberal  offerings  unneces- 
sary acted  as  a  support  to  the  market.  Fresh  bookings,  how- 
ever, were  light  and  for  this  reason  the  undertone  in  both  cake 
and  meal  was  heavy.  Production  was  heavy  and  the  export 
demand  was  negligible.  Shipments  for  the  week  were  slightly 
less  than  capacity  as  a  result  of  a  partial  breakdown  in  one  of 
the  Minneapolis  mills.  Interior  stocks,  especially  in  the  North- 
west, were  reported  as  good. 

Gluten  feed. — The  price  of  gluten  feed  was  reduced  $2  per 
ton  on  January  20  by  the  larger  manufacturers.  Lack  of 
demand  in  the  Northeast  where  storage  stocks  have  been 
quoted  for  some  time  at  $1  per  ton  under  the  regular  price  was 
said  to  be  the  principal  reason  for  the  reduction.  The  demand 
in  the  Central  West  and  other  consuming  sections  has  been 
fairly  good  but  the  requirements  of  these  sections  have  not 
been  sufficient  to  absorb  the  output  of  mills  which  has  been 
for  some  time,  and  still  continues,  quite  heavy.  Some  mills 
are  running  full  time  and  others  indicate  as  operating  on 
nearly  capacity  basis.  Stocks  were  good  and  the  movement 
heavy. 

Hominy  feed. — In  sympathy  with  the  strength  in  corn, 
hominy  feed  prices  held  fairly  firm.  A  few  markets  indicate  a 
declining  tendency  as  a  result  of  an  accumulation  of  stocks. 
This  was  especially  true  in  eastern  markets  such  as  Pittsburgh, 
Buffalo,  Cincinnati,  and  Philadelphia,  where  the  demand  was 
not  brisk  by  any  means  and  consequently  prices  barely  held 
their  own.  The  premium  at  which  white  hominy  was  quoted 
over  yellow  hominy  for  some  time  has  now  largely  disappeared 
and  most  distributors  are  now  quoting  both  kinds  at  the  same 
price,  while  some  quote  the  white  about  50  cents  over  \-ellow. 
Future  offerings  were  restricted,  as  most  mills  are  running 
light.     The  movement  was  light. 

Alfalfa  meal. — -The  alfalfa  meal  market  was  firm,  due  largely 
to  the  absence  of  offerings  from  western  mills  whose  operations 
have  been  held  up  by  snows.  However,  the  demand  for  meal 
is  slack — merely  for  current  needs.  Mixed  feed  mills  also 
bought  rather  sparingly  despite  the  fact  that  meal  is  relatively 
one  of  the  cheapest  commodities  used  by  them  in  the  manu- 
facture of  balanced  rations.  Shipments  were  fair.  Spot 
stocks  were  light  especially  of  Choice  and  No.  1  meal.  No. 
Two  meal  was  quoted  at  $2  less  than  No.  One  and  Choice 
fetched  about  $2  more  than  No.  1. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  January,  24  1925 


[Per  ton, 

bagged,  sight-draft  basis] 

Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Pitts- 
burgh 

Savan- 
nah 

Mem- 
phis 

Cincin- 
nati 

Buf- 
falo 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Omaha 

Kansas 
City 

Los 

Angeles 

San 
Fran- 
cisco 

Wheat  bran: 

Spring - - 

$37.00 
38.75 
38.25 

41.50 
47.75 

$36.25 
38.50 
38.00 

41.00 
47.00 

$38.00 
40.00 

40.  50 
42.00 

$35.  50 
37.50 
36.50 

39.00 
41.00 
42.00 

$32.50 
37.00 
36.50 

36.50 
41.00 
40.00 
40.00 

$31.  50 

$29.00 

$41.  00 

$33.  50 
33.00 

$35.  50 
35.00 

39.00 
40.00 
40.00 

$32.  50 
32.00 

$29.  50 

$29.  50 
29.50 

$41.00 

$45.00 

32.00 
35.50 

33.00 

Wheat  middlings: 

Soft  winter 

34.50 
34.50 
33.  50 
31.50 

55.00 

36.50 

34.50 
32.50 

Hard  winter  wheat  shorts  (brown) 

36.00 

42.50 

45.00 

32.50 
32.00 

46.  60 
46.00 
44.00 
41.50 
65.00 

42.00 
46.50 
46.00 
43.50 
33.00 

44.00 

38.50 

48.75 
45.  75 
43.  75 
41.75 

35.00 

45.00 
45.00 
43.00 
40.00 

47.00 
44.00 
42.00 
40.00 
65.00 
26.25 
38.80 
47.50 
47.50 

High  protein  meals: 

Linseed — 

50.00 
47.50 
46.00 
42.75 

48.75 
46.25 
44.25 
42.00 

47.00 
45.00 
42.00 

49.50 
42.75 
40.75 
38.75 

49.50 
42.50 
40.00 
38.00 
65.00 
27.50 

51.50 
47.50 

51.75 
45.25 

43.50 

49.00 

Cottonseed  (43%) 

38.50 

39.25 
37.50 
34.50 

53.00 

Cottonseed  (41%) 

Cottonseed  (36%)  _ 

Digester  feeding  tankage  (60%) 

65.00 
28.00 

65.00 
25.00 

N"   1  alfalfa  meal  (medium) 

32.00 
44.70 
54.00 
52.50 

29.50 

31.00 
41.70 
50.  50 
50.50 
46.00 

42.70 
52.50 
50.00 

32.00 

29.00 

45.95 
55.00 
53.00 

44.90 
54.25 
52.00 

42.70 

47.50 

„48.  00 
48.00 

2  57.00 

55.00 

Dried  beet  pulp — 



38.66  1 

37.30 

1 42.  66 

37.00 

1  Nominal. 


s  Rolled. 
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Seed  Demand  Inactive 

Seed  prices  were  well  maintained  during  the  week  ending 
January  24,  although  the  demand  for  most  kinds  of  seeds  con- 
tinued to  be  inactive.  The  seedsmen  are  not  showing  any 
uneasiness  because  of  the  lull  in  the  demand.  They  seem  to 
think  it  is  only  temporary  and  are  not  inclined  to  cut  prices 
to  stimulate  sales.  A  few  seeds  were  quoted  slightly  higher 
in  two  or  three  markets,  while  a  few  other  kinds  were  quoted 
a  little  lower  or  weaker. 

Clovers  and  alfalfa. — Red  and  alsike  clover  prices  were  a  little 
higher  in  a  few  markets.  Stocks  of  red  clover  in  growers' 
hands  are  believed  to  be  somewhat  less  than  normal.  Country 
shippers  are  holding  their  seed  for  an  advance  and  seedsmen 
are  not  inclined  to  raise  their  bids  at  present.  Upward  of 
5,000,000  lbs.  was  reported  bought  in  Europe.  For  several 
weeks  foreign  seed  could  be  purchased  at  considerably  lower 
prices  than  domestic  seed.  About  125,000  lbs.  of  red  clover, 
subject  to  the  seed  importation  act,  arrived  at  an  Atlantic 
port  from  Europe  compared  with  more  than  a  million  pounds 
for  the  corresponding  week  last  year. 

Sweet  clover  prices  were  a  trifle  weaker;  in  a  few  markets 
slight  declines  occurred.  A  much  larger  crop  than  usual  was 
produced  in  Ohio  and  New  York  and  these  States  as  well  as 
others  will  be  in  a  better  position  to  meet  their  sowing  require- 
ments than  heretofore. 

Alfalfa  prices  were  firm  but  unchanged.  During  the  period 
July  1-Jan.  15,  3,913,200  lbs.  were  permitted  entry  compared 
with  8,63S,000  lbs.  last  year,  6,601,500  lbs.  two  years  ago, 
and  3,177,900  lbs.  three  years  ago  for  the  same  period. 

Grasses. — Timothy  prices  were  somewhat  weaker  because  of 
continued  light  domestic  demand.  Export  demand  was  fair. 
During  December  979,479  lbs.  was  exported,  compared  with 
1,9S5,460  lbs.  last  year  for  the  same  month.  Exports  for  the 
calendar  year  1924  amounted  to  16,535,051  lbs.,  or  about 
2,350,000  lbs.  less  than  the  preceding  year. 

Redtop  prices  were  steady  and  the  demand  was  fair. 

Kentucky  bluegrass  and  orchard  grass  demand  was  slow  and 
prices  a  trifle  weaker. 

Fancy  grass  prices  were  unchanged,  Canada  bluegrass  being 
quoted  in  the  important  markets  at  $20-$21  per  100  lbs., 
Italian  ryegrass  at  $10.50-$12,  perennial  ryegrass  at  $11-$13, 
German  mixed  bent  at  $55-$75,  chewing's  fescue  at  $20.50-$22, 
red  fescue  at  $19-$22,  and  sheep's  fescue  at  $14-$17. 


Miscellaneous. — Millet  prices  were  firm  and  demand  con- 
tinued to  be  good  for  this  time  of  year. 

Sorgo  prices  were  firm  to  slightly  higher  because  offerings 
from  the  country  have  been  well  absorbed. 

Sudan  grass  prices  have  been  well  maintained  because  of  the 
export  demand. 

Soy  bean  and  cowpea  demand  was  fair  to  good  at  last  week's 
level  of  prices.  At  Baltimore,  Wilson  sov  beans  were  quoted 
at  about  $6.50  and  Mammoth  Yellow  at*$4.75  per  100  lbs.; 
at  Louisville,  Manchu  and  Early  Yellow  at  $4;  at  St.  Louis, 
Ebony  at  $5.50  and  Virginia  at  $6.50;  at  Kansas  City,  Wilson 
at  $6,  Virginia  at  $6.50,  and  Ito  San  and  Morse  at  about  $4; 
and  at  Minneapolis,  Manchu  at  $4.50  and  Wisconsin  Black  at 
$6.50.  

Certified  Seed  Potato  Production  in  South  Dakota 

The  total  production  of  certified  potatoes  in  South  Dakota 
was  49,000  bushels  in  1924,  compared  with  62,100  bushels  in 
1923  and  29,058  bushels  in  1922.  The  1924  production  is 
made  up  of  32,000  bushels  Cobblers,  13,000  Early  Ohios,  and 
4,000  Triumphs.  This  compares  with  12,000  bushels  Cobblers 
and  44,000  bushels  Early  Ohios  in  1923. 

The  total  quantity  certified  in  12  other  States  already  re- 
ported was  7,293,051  bushels,  an  increase  of  75  %  over  that 
of  1923.  The  South  Dakota  production  brings  this  total  up 
to  7,342,051  bushels.  A  few  States  which  produced  a  com- 
paratively small  quantity  of  certified  seed  potatoes  still  remain 
to  be  heard  from. 

Advertised  Fruit  in  Middle-Western  States 

Elberta  peaches,  Malaga  and  Tokay  grapes  were  advertised 
the  past  season  by  the  California  Fruit  Exchange,  Sacramento. 
Most  of  the  advertising  was  carried  on  in  Midwestern  States, 
the  principal  cities  covered  being  Des  Moines,  Omaha,  Sioux 
City,  Lincoln,  Hastings,  Fremont,  Norfolk,  and  North  Platte. 
An  arrangement  was  worked  out  with  the  Nebraska-Iowa 
Jobbers'  Association  and  the  Produce  Club  of  Des  Moines 
whereby  these  organizations  contributed  dollar  for  dollar 
with  the  California  Fruit  Exchange.  It  is  planned  to  make 
a  careful  study  of  the  results  obtained,  that  accurate  data 
may  be  at  hand  in  planning  future  advertising  campaigns. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  January 
16,  were  reported  to  be  263,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  267,000  bales  on  January  18,  1924. 
Stocks  of  Indian  cotton  at  Bombay,  India,  on  January  16,  were 
reported  to  be  439,000  bales  of  approximately  400  lbs.  gross 
weight,  compared  with  496,000  bales  on  January  18,  1924. 


Wholesale  Prices  of  Field  Seeds,  January  24,  1925 

For  best  grades  of  seed  offered  by  seedsmen,  with  purity  and  germination  tests  approximately  as  indicated 
[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel] 


Kind  of  seed 


Average  test 


Purity 


Ger- 
mina- 
tion 


New 
York 


Balti- 
more 


Rich- 
mond 


Buffalo 


Toledo 


Louis- 
ville 


Chi- 
cago 


Minne- 
apolis 


St. 
Louis 


Kansas 
City 


Denver 


Salt 
Lake 
City 


Aver- 
age for 
U.  S. 
Jan.  26, 
1924 


Aver- 
age for 

U.  S. 
Jan.  27, 

1923 


Clovers: 

Bed  clover 

Alsike  clover 

White  clover 

Sweet  clover 

Alfalfa 

Grasses: 

Timothy_ 

Redtop 

Kentucky  bluegrass.. 

Orchard  grass 

Meadow  fescue 

Rape 

Vetches: 

Hairy  vetch 

Common  vetch 

Peas: 

Canada  field  peas 

Cowpeas 

Soy  beans 

Seed  grains: 

5tCl  corn 

Seed  wheat 

Seed  Oats .;;;; 

Seed  barley 

Seed  rye 


P.ct. 

99.4 
98.3 
96.9 
98.9 
99.5 


93.2 
83 

86.9 
97.8 
99.2 

98.7 
98.7 

99.3 
96.1 
98.7 

99.3 
98. 8 
98.6 
98.2 
97.8 


Ct. 
92 
91 
91 
90 
91 

93 

90 
78 
87 
91 
92 

89 
92 

95 
91 
94 

94 
94 
95 
94 
92 


$32.00 
21.50 
48.00 
13.00 

i  20. 00 

7.15 
14.25 
28.00 
17.50 
10.75 

7.00 

9.25 
4.50 

5.25 


$34.  50 
21.50 
48.00 
13.  00 
22.00 

7.25 
14.00 
28.50 
17.50 
11.00 

6.50 

9.00 
4.25 

5.00 
6.50 
4.75 


$32.  00 
22.00 
58.00 
15.00 
22.50 

7.75 
14.00 
31.00 
16.00 
12.50 

7.25 

10.50 
6.25 

6.00 
7.50 
5.50 

2.50 


$34.50 
22.00 
49.00 
12.75 
24.00 

7.40 
14.50 
28.75 
16.75 
10.50 

7.00 

10.00 


5.00 


$32.  90 
22.25 
55.00 
13.00 
22.50 

7.10 
14.50 
32.00 
17.50 
12.00 

8.00 

10.00 
8.00 

5.50 


$34.  50 
22.25 
50.00 
13.50 
22.50 

7.25 
14.00 
27.50 
16.50 


7.50 
11.00 


$34.  25 
21.75 
50.00 
12.50 
22.50 

6.95 

14.25 

27.25 

16.50 

9.75 

7.50 

9.50 


$35.  50 
23.00 
51.50 
13.00 
23.50 

7.00 
16.00 
30.00 
18.00 
11.50 

7.50 

12.50 


$34.  50 
22.50 
50.00 
13.25 
23.00 

7.25 
14.00 
29.00 
17.00 


7.50 
11.00 


$34.  00 
22.00 
55.00 
14.00 
22.00 

7.50 
15.00 
28.00 
17.00 
10.00 

7.75 


$36.  00 
24.00 
55.00 
12.50 
20.00 

9.00 
17.00 
28.50 


$32.  00 
20.00 


14.00 
23.50 

9.00 


7.75 


5.25 


5.25 


.85 
1.40 


2.25 
2.50 
1.05 
1.50 
2.20 


7.00 
4.00 


4.00 


.85 
1.25 


4.25 

2.75 
2.50 
.80 
1.20 
2.00 


4.50 

5.00 
2.40 
.90 
1.20 
2.00 


5.50 
6.50 
4.00 

2.25 


7.65 
4.15 


2.50 


2.50 
2.50 


1.25 


1.70 


$23.  30 
16.55 
49.  90 
14.85 
21.45 

8.65 
15.05 
26.15 
17.75 
11.50 

6.30 

13.55 
6.10 

5.20 
4.75 
4.55 

2.15 
1.70 
.80 
1.00 
1.45 


$22.  65 
17.80 
58.80 
12.65 
19.95 

7.30 
20.50 
2G.  40 
14.05 
11.00 

7.30 

17.85 
7.30 

5.40 

4.65 
4.45 

1.70 
1.70 
.80 
1.10 
1.48 


i  Imported, 
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Prices  Decline 

The  week  January  19-24,  witnessed  a  rather  inactive  market, 
with,  however,  a  gradual  decline  with  final  prices  down  20  to  40 
points.  One  of  the  outstanding  features  of  the  week  was  the 
report  of  the  Bureau  of  the  Census  giving  the  ginnings  up  to 
January  15,  which  figure  was  13,308,037  bales.  The  next 
and  final  ginning  report  for  this  season  will  be  issued  by  the 
Bureau  of  the  Census  on  March  20.  In  1921,  the  ginnings  after 
Januarv  15,  amounted  to  05,000  bales,  in  1922,  81,000  bales, 
and  in  1923,  207,000  bales.  On  Thursday  of  the  week  Sterling 
Exchange  touched  4.80  or  par,  which  was  the  highest  price 
reached  since  the  war,  or  about  10  years  ago. 

On  the  New  York  Cotton  Exchange  March  future  contracts 
closed  at  23.290  as  compared  with  23.72c1,  last  week  and  33.210 
one  year  ago.  On  the  New  Orleans  Cotton  Exchange  March 
future  contracts  closed  at  23.270,  coinpared  with  23.750  the 
previous  week  and  33.180  a  year  ago.  Mareh  futures  on  the 
Chicago  Board  of  Trade  closed  at  23.420  as  compared  with 
23.900-  the  previous  week. 

The  average  price  for  Middling  spot  cotton  in  10  designated 
markets  was  down  about  40  points  for  the  week,  closing  at 
23.090  as  compared  with  33.230  one  year  ago. 

Demand  from  both  European  and  American  interests  was 
reported  as  having  slackened  considerably,  excepting  for  staple 
cottons  which  are  still  in  good  demand.  Although  reports 
indicated  a  better  feeling  in  the  dry  goods  markets  it  was  said 
that  no  definite  revival  had  yet  been  shown. 

Spot  transactions  in  the  10  designated  spot  markets  amounted 
to  76,434  bales  as  compared  with  88,446  bales  last  week  and 
49,329  bales  a  year  ago. 

Exports  for  the  week  were  quite  heavy  and  the  total  from 
August  1  to  January  23  was,  about  5,200,000  bales.  This  figure 
is  only  about  580,000  bales  less  than  the  entire  exports  for 
the  season  1924,  and  about  350,000  bales  in  excess  of  the  entire 
season  of  1923. 


Closing  Fixture  Prices  on  the  Future  Exchanges 

January  24,  1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

24, 

26, 

27, 

28, 

22, 

24, 

26, 

27 

28, 

22, 

1925 

1924 

1923 

1922 

1921 

1925 

1924 

1923 

1922 

1921 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts.. 

Cts. 

Cts. 

Cts. 

Mareh  

23.29 

33.21 

27.  63 

16. 65 

14. 45 

23.  27 

33.18 

27.40 

15.60    13.77 

May  --  

23.61 

33.47 

27.88 

16.41 

14.50 

23.55 

32.88 

27.41 

15.  57 

13.  85 

July... 

23.85 

32.  22 

27.  57 

16.10 

14.70 

23.73 

32.  02 

27.  25 

15.  35 

14.12 

October 

23.67 

27.  85 

25.  15 

15.  60 

14.84 

23.37 

27.35 

24.78 

14.87 

14.28 

December 

23:64 

27.  50 

24.88 

15,  51 

14.75 

23.32 

26.90 

24.53 

14,74 

14.  20 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  January  19-24, 
1925,  with  comparisons 


Market 

Jan.  19-24,  1925 

Jan  21-26,  1924 

Mon 

Tue. 

Wed 

Thu. 

Fri. 

Sat. 

Mon 

Tue. 

Wed 

Thu. 

Fri. 

Sat. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Norfolk 

(') 

23.  75 

23.  75 

23.56 

23:25 

23.31 

32. 75 

33.06 

33.88 

33.  56 

(••) 

33.25 

Augusta 

23.  56 

23.50 

23.  50 

23.38 

23.00 

23. 13 

32.  63 

33.  00 

33.  88 

33.  56 

33;  13 

33.  25 

Savannah  

(') 

23.  68 

23.  61 

23.45 

23. 10 

23.  19 

32.  24 

32.  .58 

33.  47 

33.14 

32.  76 

32.  85 

Montgomery 

23.10 

23. 10  23.  00 

22.  87 

22.50 

22.  60 

32.  38 

32.63 

33.  38 

33. 13  32. 88 

32.88 

New  Orleans 

23.80 

23.  80  23.  70 

23.60 

23.25 

23.30 

33.13 

33.38 

34.00 

33.  75133.  50 

33.  50 

Memphis 

23.  25 

23.25 

23.  25 

23.  25 

22.  75 

22.  75  33.  75 

33.75 

33.75 

33.  75  33.  75 

33. 75 

Little  Rock 

23.75 

23.  75 

23.  65 

23.  50 

23.25 

23.25 

.13.  25 

33.  25 

33.  75 

33.  75  33.  25 

33.  50 

Dallas „. 

23.15 

23.  10 

23. 10 

23.05 

22.70 

22.80 

32.15 

32.  15 

33.30 

33.  00  32. 60 

32.  65 

Houston — 

23.75 

23.75 

23.  75 

23.50 

23.10 

23.25 

32.  75 

33.  JO 

34.00 

33.  60  33.  20 

33.  30 

Galveston- 

23.75 

23.  75 

23.  70 

■>■:..  55 

23.20 

23.  30 

32.  85 

33.20 

33.95 

33.  70,33.  35 

33.  40 

Average.. . 

23.51 

23.  54 

23.  50 

23.  37 

23.01 

23.  09|32.  79 

33.04 

33.74 

33.  49j33. 16 
1. 

33.  23 

i  Holiday. 

Receipts  at  10  Designated  Spot  Markets,  August  1,  1924- 
January  23,  1925,  and  Stocks  on  January  23,  1925,  with 
Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1, 
1922- 

Jan.  26, 
1923 

Aug.  1, 

1923- 

Jan.  25, 

1924 

Aug.  1, 

1924- 

Jan.  23, 

1925 

5-year 
average 
Aug.  1- 
Jan.  25, 

1920- 

1924 

Jan.  26, 
1923 

Jan.  25, 
1924 

Jan.  23, 
1925 

5-yoar 

average 

Jan.  25, 

1920- 

1924 

Norfolk 

Augusta. 

Savannah 

Montgomery.  _ 
New  Orleans.. 

Memphis 

Little  Rock.... 
Dallas 

1,000 

bales 

221 

213 

283 

53 

928- 

844: 

161 

55 

2,447 

1,  98S- 

1,000 

bales 

336 

161 

289- 

46 

913 

.  652 

101 

114 

3, 116 

2,442 

1,000 

bales 

274 

181 

471 

74 

1,  430 

9ir 

188 

173 

3,979 

2,971 

1,000 

bales 

241 

260 

472 

50 

837 

669 

137 

80 

2,148 

1,  895 

1,000 

bales 

106 

65 

68 

17 

221 

153 

54 

18 

320 

332 

1,000 

bales 

91 

45 

70 

14 

221 

118 

36 

12 

292 

314 

1,000 

bales 

116 

66 

74 

20 

420 

115 

37 

20 

645 

569 

1,000 

bales 

101 

118 

146 

22 

331 

237 

55 

24 

Houston 

Galveston 

299 
332 

Total.... 

7,193 

8,170 

10,  658 

6,789 

1,  354 

1,213 

2,082 

1,665 

Cotton    Movement    August    1,    1924-January    23,    1925, 
Stocks  January  23,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


and 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks 

Into  sight 

Northern  spinners' 

takings 

Southern  s  p  i  n  n  e  rs ' 

takings 

World's  visible  supply 

of  American  cotton. 


Aug.l, 
1913- 

Jan.23 
1914 


1,000 
bales 
7,940 
1,110 
5, 721 
967 
11,006 

1,601 

1, 922 

4,630 


Aug.l, 
1920- 

Jan.21 
1921 


1,000 
bales 
3, 809 
1,440 
4,480 
I,  758 
6,761 

927 

1, 398 

4,815 


Aug:l, 
1921- 

Jan.27, 
1922 


1,000 
bales 
3,806 
1,229 
5,238 
1,517 
0, 923 

1,442 

2,295 

4,  322 


Aug.l, 
1922- 

Jan.26, 
1923 


1,000 
bales 
i,  375 
949 
6,089 
1,224 
8,664 

1,483 

2,990 

3,453 


Aug.l, 
1923- 

Jan.25, 
1924 


1,000 
bales 
5, 220 

950 
6,140 

977 
9,000 

1,202 

2,556 
3,192 


Aug.l, 
1924r- 

Jan,23, 
1925 


1,000 
bales 
6,838 
1,508 
8,146 
1,  384 
11,447 

1,081 

2,733 

4,842 


o-year 
aver- 
age 
Aug.l- 
Jan.25, 
1920- 
1924 


1,000 
bales 
4,333 
1,198 
5,351 
1,354 
7,780 

1,344 

2,376 

4, 096 


Per 
cent 
this 
year 
is- of 
5-year 
aver- 
age ■ 


Per 

cent 

157.8 

125.9 

152.  2 

102.2 

147.1 

80.4 

115. 0 
118.2 


Exports  of  American  Cotton 

August  1,  1924,  to  January  23, 1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain.— 

France 

Germany: 

Italy. 

Japan..- 

China 

Spain 

Belgium 

Canada  (-') 

Other  countries. . 

Total 


Aug.  1, 
1913- 

Jan.  23, 
1914 


Bales 
2,  297, 627 

850, 484 
1, 953, 780 

279, 960 

241,  071 
210 

186, 110 

117,  73 
73,  201 

152,  480 


Aug.  1, 
1921- 

Jan.  27, 
1922 


Bales 
900, 704 
419, 561 
756, 241 
228,715 
566,626 
67, 120 
177,  244 
98,  794 
88, 055 
110,319 


6, 153,  260  3,  413,  379 


Aug.  1, 
1922- 

Jan.  26, 
1923 


Aug.  1, 

1923- 

Jan.  25, 

1924 


Bales 
995,  874  1, 
469, 805| 
572,  509 
309, 499 
314,  810 
9,100 
177,  937 
127,  787 
92,  020 
141,  052!  : 


Bales 
311.  342 
516, 049 
693,200 
339,  747 
396,  913 

17,  825 
129,703 
110,586 

77,  973 
176,  659 


3,  210, 483  3,  799,  997 


Aug.  1, 

1924r 

Jan.  23, 

1925. 


Bales 

800, 287 
628,  58' 
123,  393 
409. 130 
528, 797 

21, 940 
180,664 
137, 963 

94.  608 
265, 838 


5, 191,  207 


4-year 
average 
Aug.  1- 
Jau.  25, 

1921- 
1924 


Bales 
,065,  598 
443,410 
646.  755 
279,884 
349,  224 

24,  318 
163.  410 
116.065 

82,  369 
142, 631 


3,  313, 664 


Per 

cent 

this 

year 

is  of 
4-year 
average 


Per  cent 
168.9 
141.  8 
173.7 
146.  2 
151. 4 
90.2 
110.  5 
118.9 
114.9 
180.4 


156.7 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Dec.  31. 

2  Includes  50  bales  to  Russia. 

a  Includes  64,593  bales  to  Russia. 

Exports  for  the  week  ending  January  23  amounted  to  303,856 
bales,  compared  with  162,276  bales  the  previous  week,  71,967 
bales  for  the  corresponding  week  in  1924,  and  143,263  bales 
during  the  week  ending  January  23,  1914. 


January  31, 1025 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Jan. 
23, 
1914 

Jan. 
24, 
1919 

Jan. 
23, 
1920 

Jan. 
21. 

1921 

Jan. 
27. 
1922 

Jan. 
26, 
1923 

Jan. 
25, 
1924 

Jan. 
23, 

1925 

5-sear 
aver- 
age i 

1        'I'puol 

Vlasa  besteE 

Continent 

1,000 
Boles 

S43 

65 

939 

1,000 
bales 

266 
27 

147 

1,000 
bales 

721 
86 

373 

1,000 

bales 

682 

82 
494 

1,000 

ban  s 

603 

55 

605 

1,000 
bat's 

479 
45 

442 

1,000 
hales 

506 
73 

312 

1,000 
bales 

678 
52 

497 

1.000 
tales 

598 

68 

445 

Total.... 

1, 847 

440 

1,180 

1,258 

1,  263 

966 

890 

1,227 

1,111 

i  Jan.  25,  1920-1924. 

Cottonseed  Price  Quotations 
Week  of  January  12-17,  1925,  with  Comparisons 


Jan.  12-17,  1925 

Jan.  14-19,  1924 

Jan.  15-21,  1923 

City 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Charlotte,  N.  C_ 

Rateigh,  N.  C... 

Per  ton 
$37- 
40 
40 
40 
43-4-1 
43 
45 
40 
45 
45 
42 
41 

Per  ton 
$35 
36 
38 
37 
40 
37 

36 

40 

40-45 

38 

Per  ton 
5S1 

Per  ton 
$46 

Per  ton 

$55 

52 

Per  ton 

$52 
48 

48 

45 

Little  Rock,  Ark 

45 

40 

50-52 

45 

Font  Smith,  Ark 

4a 

Foxiest  City,  Ark. 

Greeawoodi  Mis* 

Yazoo  Citv.  Miss 

Memphis,  Tenn 

50 
47 

147 

54-50 

48 

Dallas,  Tex      

>  F.  o.  b.  shipping  point. 


Premium  Staple  Cotton 

A  goad  demand  for  premium  staple  cotton  was  reported  at 

boith  New  Orleans,  ami  Memphis.      Some  of  the.  sales  reported  in 
these  markets  during  the  week  January  19-24,  were: 

New  Orleans:  i  '.■■  I  ■ 

No.  5  or  Middling  lo  No.  1  or  Strict  Middling,  full  1  in 24 

No.  6  or  Strict  Low  Middling,  l  to  UV  ins 2*'  i 

No.  6  or  Strict  Low  Middling  to  No.  a  or  Middling,  1,J0  ins.. 21' " 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1,'„-  ins 24% 

No.  4  or  Strict  Middling,  1,V  ins... 25 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1,V  ins .  25 

No.  7  or  Low  Middling,  lj^  to  p^  ins 26 

Memphis: 

No.  4  or  Strict  Middling,  1  in 2:;'  [ 

No.  5  or  Middling,  1  to  hV  ins _ _ j,,^ 

No.  6  or  Strict  Low  Middling,  ljV  ins jjg 

No.  4  Tinged  or  Strict  Middling  Tinged,  1'  \  ins. ..  _ ~  27!  • 

No.  4  or  Strict  Middling,  1}  %  to  1^  ins __ '__'_  x: 


Average   Premiums   for   Staple   Lengths    of  the    G-rade    No.    5 
or  Middling,  January  24,  1925,  with  Comparisons 


No.  5  short  staple. 

Length  in  inches: 
IrV-- — 

l'S 

1ft- 

IH - 

r-ft-- -■ 

m ■ 


New  Orleans 


Jan.  24, 
1925 


Cents 
23.30 

Points 
175 
400 
550 
900 


Jan.  20, 
1924 


Cents 
33.  50 

Points 
100 
175 
275 
409 
500 
6Q0 


Jan.  27, 
1923 


Cents 
28.00 

Points 
J0U 
259 
400 
450 
550 
700 


Memphis 


Jan.  24, 
1925 


Cents 
22.  75 

Points 

325 

625 

825 

1,  025 


Jan   26; 

1924 


Cents 
33.7c 


Points 


100 
325 

425 


Jan. 27 
1923 


2S.  25 

Points 
125 
175 
37.1 
475 


Spot  Cotton  Quotations  for  January  24,  1925,  and  Sales  During  Week  of  January  19-24,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  January  24,  1925,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  January 
19-24,  1925,  in  each  of  the  markets  and  total  for  ail  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Nor- 
folk 

Au- 
gusta 

Savan- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dallas 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Jan.  24, 
1925 

Jan.  26, 
1924 

Tan.  27, 
1923 

Tan.  28, 
1922 

fan.  29, 
1921 

Jan.  24. 
1920 

Tan.  25, 
1919 

White  Standards: 

On  ' 

100 

75 

50 

25 

23.31 

o#> 

63 

163 

250 

350 

On 

25 

Off 

Even 

63 

163 
250 
On 

25 

Off 

Even 

75 

175 

288 

375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

1,830 

On 

100 

75 

50 

38 

23.13 

Off 

75 

150 

250 

350 

Even 

15 

:.ii 

138 

238 

Oil 

25 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

50 

75 

138 

138 
150 

250 
2,024 

On 
100 
75 
50 
25 
23.19 
Off 
63 
150 
250 
350 
On 
25 
Off 
Even 
75 
150 
250 
On 

13 

Off 

25 

75 

150 

250 

375 

75 
150 
225 

150 
200 
300 

35 

S5 
150 

125 
175 
250 
563 

On 

88 

63 

38 

25 

22.60 

Off 

75 

150 

250 

350 

Even 

25 

S3 

138 

213 

On 

13 

Off 

25 

75 

150 

250 

350 

75 
150 
225 

150 
200 
275 

38 

88 

138 

125 
175 
250 
583 

On 

100 

75 

50 

25 

22.  75 

Off 

50 

100 

150 

250 

Even 

25 

50 

100 

150 

25 

50 

75 

100 

150 

200 

50 

75 

100 

150 
175 
200 

150 

175 
200 

250 

275 

300 

3,900 

On 
125 
100 
75 
40 
23.25 
Off 
50 
125 
250 
375 
:    On 
25 
Off 
25- 
50 
100 
200 
On 

25 

Off 

25 

50 

150 

200 

300 

100 
150 
200 

150 
200 
250' 

40 

75 

125 

125 

150 

225 

6,040 

On 

90 

75 

63 

38 

22.  SO 

Off 

63 

160 

275 

400 

Even 

25 
6? 

160 

300 

15 

50 

90 
125 
250) 
375 

125 
150 
210 

165 
190 
250 

40 

75 

125 

175 

200 

275 

22,831 

On 

'.  100 

75 

50 

35 

23.  25 

Off 

60 

150 

275 

400 

Even 

35 

60 

150 

275 

25 

50 
100 
150 
275 
400 

100 
150 
225 

200 
250 
325 

25 

60 

100 

125 

175 

250 

21,832 

On 

100 

80 

65 

40 

23.30 

Off 

75 

150 

275 

400 

On 

20 

Off 

35 

75 

175 

350 

20 

55 

no 

200 
290 
400 

130 
160 
250 

19Q 
240 
350 

15 

75 

150 

90 

200 

300 

9,304 

On 

100 

75 

50 

25 

23.30 

Off 

50 

140 

250 

350 

On 

25 

Off 

Even 

60 

150 

250 

Even 

40 

80 

175 

250 

375 

100 
150 
225 

150 
225 
300 

45 

75 

12.5 

125 

175 

275 

7,437 

Oft 

10O 

7/ 

54 

32 

23.09 

Off 

62 

144 

248 

358 

©7! 

12 

Off 

18 

61 

142 

248 

On 

o 

Off' 

35 

81 

153 

245 

353 

91 
141 
214 

161 
211 
28S 

48 

88 

140 

140 

185, 

265 

3  76,  434 

On 

181 

148 

116 

70 

33.23 

Off 

95 

223 

368 

500 

On, 

50 

Off 

5 

83 

189 

310 

On 

21 

Off 

22 

74 

175 

295 

417 

82 

140 
213 

135 
195 
265 

30 
81 

144 

125 

176 

264 

249,  329 

On 

99 

75 

51 

28' 

27.74 

Off 

36 

77 

131 

189 

On 
213 
165 
108 

58 

16.07 

Off 

89 
205 
320 
425 

On 
345 
290 
228 
120 

14.  03 
Off 
2i0 
423 
583 
725 

On 
333 

263 
200 
113 

40.  34 
Off 
248 
670 
'.143 

1,180' 

On 

204 

No.  2  or  Strict  Good  Middling. __ 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

155 

115 

59 

26.  63 

No.  6  or  Strict  Low  Middling 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary  2. 

No.  9  or  Good  Ordinal?  2... 

Spotted: 

No.  3  or  Good  Middling 

Off 

138 
378 
596 

763 

No.  4  or  Strict  MidiUing. -. 

No.  5  or  Middling  ..  .    

: ! 

No.  6  or  Strict  Low  Middling  2. 

t 

No  7  or  Low  Middling  2    

V  vw  Tinged: 

No.  2  or  Strict  Good  Middling.. 

! 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2__ 

No.  6  or  Strict  Low  Middling2.. 

No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

o 

43 
118 
168 
220 

46 
136 
236 
348 
448 

103 
205 
313 
530 
73S 

198' 
320 
480 
705 
1,005 

63 
133 
240 
3-70 

558 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  ! 

Yclliuv  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  - 

No.  5  or  Middling  2 

75 
148 
200 

220 

310 

415 

300 

410 
550 

463 
603 

745 

243 
343 

465 

Gray: 

No.  3  or  Good  Middling 

No.  i  or  Strict  Middling  2    

1"' 

No.  5  or  Middling  ' 



Blue  Stained: 

No.  3  or  Good  Middling  « 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling2 

103 

148 

193 

3  66,2)9 

268 

358 

450 

3  42,094 

388 

505 

625 

'65,  786 

570 
678 
825 

71.571 

333 

420 

Sales  for  week,  bales 

i  '■'  25  1  :i  I 

t  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of  No. 
6  and  by  " Off  "  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

1  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  ai  New 
1  ork  and  New  Orleans. 

'  Total  sales.  Sales  from  Aug.  1, 1924,  to  Jan.  24,  1925,  amounted  to  3,712.500  bales,  compared  with  3,163,581  bales  during  the  corresponding  period  in  1924  and  2,954,218 
bales  in  19.J3. 
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Exports  of  Farm  Products,  December,  1924 

Exports  of  agricultural  products  showed  a  distinct  decline  in 
December  from  the  high  figures  of  October  and  November. 
The  decline  is  apparent  in  all  the  leading  commodity  groups 
except  cattle  and  meat  products  thus  reversing  the  apparent 
trend  of  recent  months.  From  July  to  October  all  groups 
except  cattle  and  meat  products  showed  rapid  increases  while 
this  group  declined  steadily. 

Within  the  animal  products  group  the  most  striking  increases 
are  in  the  items  of  lard,  fresh  pork,  and  live  cattle.  Cotton 
exports  amounted  to  1,100,000  bales  as  compared  with  1,343,000 
bales  in  November.  Wheat  exports  declined  from  27,830,000 
bushels  to  17,791,000  bushels  and  flour  from  1,616,000  barrels 
to  1,452,000  barrels.  Rice  was  the  only  grain  products  item 
showing  a  definite  increase.  Exports  of  fruits  show  marked 
decreases  but  are  still  above  the  figures  of  December  1923. 


Index  of  Numbers  of  Agricultural  Exports 

Base:  Monthly  averages  July  1909- June  1914=100 

De- 
cember 
1922 

De- 
cember 
1923 

Octo- 
ber 
1924 

No- 
ember 
1924 

De- 
cember 
1924 

All  cnrmnnriit.ips 

120 
166 
206 
173 
322 

83 
206 

86 
187 
115 
225 
199 

140 

168 
141 
206 
702 
115 
246 
119 
149 
170 
260 
254 

204 
298 
549 
138 
634 
130 
413 
134 
594 
174 
156 
154 

194 
209 
328 
115 
408 
179 
392 
182 
392 
140 
122 
123 

161 

All  commodities  except  cotton 

178 

Grains  and  products 

232 

Cattle  and  meat  products 

148 

Dairv  products .  _ 

299 

Cotton,  including  cottonseed  products.. . 
Fruits  and  vegetables... 

148 
261 
149 

Wheat,  including  flour 

273 

Tobacco 

136 

Hams  and  bacon 

116 

Lard  . 

195 

The  Bordeaux  Walnut  Situation 

The  volume  of  shelled  and  unshelled  walnuts  exported  from 
Bordeaux,  France,  to  the  United  States  from  January  1  to 
December  14,  1924,  exceeded  the  totals  for  both  1922  and  1923, 
says  Consul  Lucien  Memminger  at  that  post  in  a  report  dated 
December  24,  1924.  Exports  of  shelled  walnuts  to  the  United 
States  during  this  period  amounted  to  10,691,000  lbs.  as  com- 
pared with  10,688,200  lbs.  during  the  calendar  year  1923  and 
9,376,000  lbs.  during  1922.  Exports  of  unshelled  walnuts  to 
the  United  States  totaled  3,581,700  lbs.  as  compared  with 
3,027,600  lbs.  during  all  of  1923  and  3,226,000  lbs.  during  1922. 
As  shipments  during  the  last  two  weeks  of  December,  especially 
of  shelled  walnuts,  are  usually  very  heavy,  it  is  believed  that 
the  year  1924  will  establish  a  record  as  regards  the  quantity  of 
shelled  walnuts  exported  to  the  American  market. 

The  exports  of  unshelled  walnuts  to  the  United  States  usually 
terminates  during  November,  as  nearly  all  of  the  nuts  in  this 
form  are  shipped  for  table  use  to  arrive  in  the  United  States 
before  the  Thanksgiving  and  Christmas  holidays.  Practically 
ah  of  the  balance  of  the  French  crop  on  hand  after  the  first  week 
of  December  is  converted  into  "cerneaux"  or  shelled  walnuts, 
in  which  form  shipments  continue  up  to  the  spring  months  or 
until  the  new  crop  is  available. 

A  notable  feature  of  the  shipments  of  the  1924  crop  of  walnuts 
apart  from  the  active  trade  with  the  United  States  was  the 
resumption  in  trade  with  Germany  and  the  Scandinavian 
countries  to  the  extent  of  100,000  sacks,  according  to  local 
merchants,  most  of  which  went  to  Germany.  Germany  and 
Scandinavia  also  received  some  supplies  from  Rumania,  where 
this  year's  crop  is  reported  to  be  of  good  size.  The  sales  of 
Bordeaux  nuts  to  Canada  during  1924  were  about  normal. 


Peanut  Crop  of  China 

The  1924  peanut  crop  in  China  is  estimated' to  be  between 
1,300  and  1,400  million  pounds  of  nuts  in  the  shell,  according 
to  a  cable  received  from  Mr.  E.  S.  Cunningham,  Consul  General 
at  Shanghai,  China.  The  1923  crop  is  placed  at  1,344  million 
pounds  and  the  1922  crop  at  997  million  pounds. 

About  60  per  cent  of  the  1924  crop  will  be  available  for  export, 
either  in  the  form  of  nuts  or  as  oil.  No  figures  on  actual  exports 
for  last  year  are  available,  but  the  surplus  available  for  export 


was  estimated  at  the  beginning  of  the  season  to  be  about  60 
per  cent  of  the  crop.  Probable  exports  to  Europe  are  estimated 
at  246  million  pounds  this  year  as  compared  with  a  similar  esti- 
mate of  224  million  last  year.  Oil  exports  to  Europe  are  placed 
at  30  million  pounds  as  against  135  million  pounds  last  year. 

China  is  the  source  of  nearly  all  of  the  peanuts  and  peanut 
oil  imported  into  the  United  States.  Our  imports  of  oil  from 
China,  Hongkong,  and  the  leased  territory  of  Kwantung  for 
the  year  1923-24,  which  corresponds  with  the  1923  Chinese 
crop  year,  amounted  to  13,740,000  pounds  as  compared  with 
5,191,000  pounds  in  the  preceding  year.  The  equivalent  of 
these  amounts  of  peanut  oil  expressed  in  unshelled  peanuts 
would  be  roughly  55  million  pounds  for  1923-24  and  21  million 
pounds  for  1922-23.  Imports  of  Chinese  peanuts  into  the 
United  States  for  1923-24  amounted  to  3,071,000  pounds  of 
unshelled  nuts  and  42,640,000  pounds  of  shelled  nuts,  as  com- 
pared with  2,510,000  pounds  of  unshelled  nuts  and  28,519,000 
pounds  of  shelled  nuts  in  1922-23. 


Increased  Corn  Acreage  in  Argentina 

The  first  estimate  of  the  Argentina  corn  acreage  is  9,143,000 
acres,  compared  with  8,464,000  acres,  the  area  for  1923-24 
according  to  information  received  by  the  United  States  De- 
partment of  Agriculture  from  the  Argentine  Embassy  in  Wash- 
ington. This  is  an  increase  of  679,000  acres,  or  about  8  per 
cent,  and  is  the  largest  area  reported  since  1915-16. 

Crop  yields  in  Argentina  have  a  wide  range  because  of 
varying  climatic  conditions.  During  the  10  years  from  1914-15 
to  1923-24  the  lowest  yield  was  about  7  bushels  in  1916-17 
and  the  highest  nearly  33  bushels  in  1923-24.  A  straight 
average  of  the  yields  per  acre  as  computed  for  this  period  is 
24  bushels. 

A  yield  equal  to  the  average  of  the  last  10  years  on  the 
acreage  reported  would  indicate  a  crop  of  219,000,000  bushels. 
Allowing  about  83,000,000  bushels  for  consumption  and  seed 
requirement,  the  amount  available  for  export  would  be  some- 
where near  136,000,000  bushels  to  be  exported  from  the  current 
crop. 

Exports  of  corn  from  Argentina  for  the  six  months,  July- 
December,  1924,  amounted  to  117,000,000  bushels,  as  com- 
pared with  65,000,000  bushels  for  the  same  period  of  1923, 
or  an  increase  of  80  per  cent.  The  United  Kingdom  and 
Germany  were  the  heaviest  purchasers  of  this  corn,  large 
quantities  also  going  to  Belgium  and  the  Netherlands.  Im- 
ports into  the  United  States  from  Argentina  were  approxi- 
mately 4,000,000  bushels,  2,500,000  bushels  entering  through 
the  port  of  New  York  and  about  1,000,000  bushels  through 
Pacific  Coast  ports. 

British  Grapefruit  Market 

Grapefruit  is  becoming  increasingly  popular  in  England. 
The  best  fruit  received  in  England,  from  the  point  of  view  of 
quality,  comes  from  Florida.  Good  fruit  also  arrives  from 
Jamaica,  Cuba,  Isle  of  Pines,  and  other  West  Indian  islands, 
but  during  the  months  of  May,  June,  July,  and  August,  and 
part  of  September  the  British  markets  have  to  rely  very  largely 
on  South  African  shipments.  Up  to  the  present,  South  African 
grapefruit  has  not  been  good  from  the  standpoint  of  quality, 
mainly,  it  is  thought,  because  the  production  has  been  princi- 
pally from  young  trees.  The  grapefruit  received  from  South 
Africa  during  1924,  however,  was  reported  to  be  decidedly 
better,  and  the  probability  is  that  it  will  continue  to  improve. 
The  sizes  preferred  in  England  are  80's  to  96's.  Smaller  fruits 
than  96's  can  be  sold,  but  larger  sizes,  such  as  64's  are  difficult 
to  sell. 

Supplies  of  higher  grade  grapefruit  are  rapidly  replacing  the 
inferior  grades  which  may  now  be  purchased  in  London  from 
street  fruit  venders  at  60  each.  The  demand  for  good  grape- 
fruit in  London  has  become  so  regular  that  the  large  stores 
are  quoting  prices  by  the  dozen,  Cuban  at  about  $1.40  to  $2.75, 
Jamaican  at  $0.90  to  $1.80  and  Floridan  at  $1.60  to  $2.75. 

The  importation  of  grapefruit  into  the  United  Kingdom  has 
grown  during  the  past  10  years  from  occasional  consignments 
to  regular  arrivals  amounting  to  several  thousand  tons  in  the 
course  of  a  year.  Imports  during  the  calendar  year  1923, 
the  latest  year  for  which  complete  statistics  are  available, 
amounted  to  5,617,000  pounds  as  compared  with  3,539,000 
pounds  in  1922.  Although  grapefruit  is  now  used  in  London 
and  other  large  cities  of  the  United  Kingdom  at  luncheons  and 
dinners,  in  hotels  and  restaurants  and  on  trains,  the  major  part 
of  the  demand  is  due  to  its  increasing  popularity  in  the  home, 
particularly  as  a  breakfast  health  tonic. 
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